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Subject  Invitation to the 2018 Annual General Meeting of Shareholders

Attention Shareholders

Enclosures 1.
2.

10.

11.

Registration Form (Please bring this form on the meeting date);

Copy of the Minutes of Annual General Meeting of Shareholders No. 1,2017 which
held on April 25, 2017 (for agenda 2);

Copy of Annual Report of the Company and the Company-s Consolidated Financial
Statement ended December 31, 2017 in CD-ROM Format (for agenda 3 and 4;

Profiles and Work Experience of the Directors who Retire by Rotation for Re-election

as Directors for Another Term of Office and the Nominated Candidate for the Election
of New Director in Replace of Those Retired by Rotation (for agenda 6);

Profile and Work Experience of the Auditors for the year 2018 (for agenda 8,
Profiles of the Independent Directors for the Appointment as a Proxy of Shareholder

and Definition of the Independent Directors;
Articles of Association of the Company with Respect to the Shareholders Meeting;

Guidelines for Appointment of Proxy, Registration, Documents for Registration and

Vote Casting and Counting
Procedure for Attending the Annual General Meeting of Shareholders;

Proxy Form A, and Form B.Shareholder can download Proxy Form A, Form B and
Form C from the Company’s website at http.www sahakol.comiinvestor-relation/; and
Map of the Meeting Venue at Room Ladprao, Centara Grand at Central Plaza Ladprao
Bangkok

The Board of Directorss Meeting of Sahakol Public Company Limited the ~Company)
No. 22018 held on March 15, 2018 resolved to convene the 2018 Annual General Meeting of
Shareholders on Wednesday April 18, 2018 at 13.30 hrs. at Room Ladprao, Centara Grand at Central
Plaza Ladprao, Vibhavadi Rangsit Road, Chatuchak District, Bangkok, to consider the following

agenda items.

Agendal Matter informed by the Chairman
Resolution This agenda is for acknowledgement. No casting of votes in this agenda.

Agenda 2 To adopt the Minutes of the Annual General Meeting of Shareholders of 2017
Facts and Rationale: The Company held the Annual General Meeting of Shareholders of

2017 on April 25, 2017, the details of which are as shown in the
Enclosure 2. delivered to all shareholders together with the invitation

to the Meeting.



SAHAKOL

Board of Directors> opinion: The Board deemed appropriate to propose the 2017 Annual General

Meeting of Shareholders for consideration and adoption the said
minutes by the Annual General Meeting of Shareholders.

Resolution A resolution on this agenda must be approved by a simple majority vote of the
shareholders attending the Meeting and casting their votes, excluding abstentions from
the calculation base.

Agenda 3 To consider and acknowledge the report of the results of the Company’s business
operation for the fiscal year ended December 31, 2017
Facts and Rationale: The Company summarized the results of the Company-s business

operation and significant development occurred in the fiscal year
2017, the said details are presented in the 2017 Annual Report of the
Company, the details of which are as shown in Enclosure 3.

Board of Directors’ opinion: The Board deemed appropriate to propose the Company-s operating

performance in the fiscal year ended December 31, 2017 for
acknowledgement of the Annual General Meeting of Shareholders.

Resolution This agenda is for acknowledgement. No casting of votes in this agenda.

Agenda 4 To consider and approve the report and the consolidated financial statement of the
Company for the fiscal year ended December 31, 2017

Facts and Rationale: In compliance with Section 112 of the Public Companies Limited Act
BE2535 and Articles 39. of the Company's Article of Association

stipulate that the Company shall arrange for preparation of the Statement
of Financial Position and the Statements of Comprehensive Income as of
the end of each fiscal year to be proposed to the shareholders meeting for

consideration and approval at an annual general meeting of every year.

In this regard, the Company has prepared a report and consolidated
financial statements for the year ended December 31, 2017 which the
said statements shall be audited by the external auditor and approved
by audit committee prior to proposing to the Shareholders

consideration and approval. on December 31, 2017 as shown on the

2017 Annual Report of the Company, the details of which are as shown
in Enclosure 3. A summary of the key information in comparison with

the previous year is as follows:
Consolidated Financial Statements

Details Fiscal year ended on 31st December
2015 2016 2017
Total assets (Million Baht 4,489.1 6,004.0 10,2408
Total liabilities Million Baht 3,7494 3,7534 7,662.6
Shareholders’ equity (Million Baht 7396 2,250.6 2,5782
Revenues from Services (Million Baht 1,867.7 2,890.7 3,1536
Cost of Services (Million Baht) 1,377.8) 2,062.8 2,3217)
Gross Profit (Million Baht 4899 8279 8319
Net Profit (Million Baht 887 322.7 360.1
Earnings per share (Baht/'Share) 012 0.39 032
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Board of Directors opinion:

The Board deemed appropriate to propose the Annual General
Meeting of Shareholders to approve consolidated financial statements
for the year ended December 31, 2017, which were audited by the
external auditor and approved by the audit committee.

Resolution A resolution on this agenda must be approved by a simple majority vote of the
shareholders attending the Meeting and casting their votes, excluding abstentions from
the calculation base.

Agenda5 To consider and approve the allocation of the profits from the operation of the
Company for the fiscal year ended December 31, 2017 as a legal reserves, and the
dividend payment for the fiscal year ended December 31, 2017

Facts and Rationale:

Board of Directors opinion:

In compliance with Section 116 of the Public Companies Limited B.E.
2535 and Article 45. of Companys Articles of Association, the

Company is required to allocate not less than 5 percent of the annual net
profits as legal reserve, less the accumulated losses carried forward if

any), until the legal reserve reaches the amount not less than 10
percent of the registered capital.

Currently, the Company has a registered capital in the amount of Baht
1,150,000,000. The Companys legal reserve equals to Baht

54,582,441, equivalent to 4.75 percent of the registered capital of the

Company, which not yet reached 10 percent the registered capital of
the Company. Therefore, it is deemed appropriate to propose to the

shareholders’ meeting to consider and approve the allocation of profit

from the operation of the Company for the fiscal year ended
December 31, 2017 in the amount of Baht 13,128,793, equivalent to 5
percent of the net profit for the fiscal year ended December 31, 2017
as legal reserves. The legal reserves of the Company shall be Baht

67,711,234, equivalent to 5.89 percent of the registered capital of the
Company after such allocation.

According to the Company’s policy to pay dividends to all shareholders

at the rate of no less than 40 percent of the net profit of the separate
financial statement after deducting corporate income tax and the legal
reserves. Thus, the Company deemed appropriate to approve the

distribution of net profit at the rate of Baht 0.1222 per share, in the sum
of Baht 138,681,132, equivalent to 39.97 percent the net profit of the

separate financial statement after deducting corporate income tax and
the legal reserve.

In this regard, the Company determines the date for determining the
name of shareholders who shall be entitled to receive such dividend
payment (Record Date) on April 27, 2018. The dividend payment shall

be made on May 11, 2018.

The Board deemed appropriate to propose the Annual General
Meeting of Shareholders to approve as follows:

e Approved the allocation of net profit of the fiscal year ended
December 31, 2017 for legal reserves at Baht 13,128,793,



SAHAKOL

equivalents to 5 percent of net profit of the fiscal year ended
December 31, 2017.

e  Approved the allocation of dividend payment for the fiscal year
ended December 31, 2017 which gives the total amount of
dividend at Baht 138,681,132, which equivalents 39.97 percent

of the net profit of the separate financial statement after
deducting corporate income tax and the legal reserve.

e The first XD date shall be set on April 26, 2018.
e  The dividend payment shall be made on May 11, 2018.

In this regard, a comparison of the Company’s dividend payments for

the fiscal year ended December 31, 2017 and December 31, 2016 are
summarized as follows:

Details of Dividend Payment Year 2017 (Proposed year) Year 2016
1. Net profit after deducting corporate

income tax and legal reserves (Baht SUE2Y 309,672,522
Number of Shares (Share) 1,134,870,150 1,130,000,000
Par Value (Baht/Share) 100 100
Dividend Payment Rate (Baht/Share)

4.1. Interim Dividend 000 0.00
4.2. Remaining Dividend 0.1222 0.05
Total Remaining Dividend (Baht/Share) 01222 0.05
Total Dividend Payment (Baht) 138,681,132 56,500,000
Dividend Payment Ratio (Percent) 39.97% 18.25%

Resolution A resolution on this agenda must be approved by a simple majority vote of the
shareholders attending the Meeting and casting their votes, excluding abstentions from
the calculation base.

Agenda 6 To consider and approve the election of the directors to replace those who retire by

rotation

Facts and Rationale:

In compliance with Section 71 of the Public Companies Limited Act
B.E. 2535 and Article 17. of Company's Article of Association, at least
one-third (1/3) of the total member of the directors must retire by

rotation and if it should be impossible for the number of directors to be
divided into three, the number nearest to one-third must retire and the

retired directors will be eligible for re-election. The directors who shall

retire in the first and second year after the registration of the Company
shall be selected by drawing. In the subsequent years, the directors who

have held office longest shall retire. At the 2018 Annual General

Meeting of Shareholders, there are 4 directors who are due to retire by
rotation as follows:

1) Mr. Somboon Maneenava

2) Mrs. Kingthien Bang-or
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Board of Directors opinion:

3) Mr. Sirichai Towiriyawate
4)Dr. Mongkon Laoworapong

Due to the physical health of Mr.Somboon Maneenava, he has
intention not to be re-elected for another term as a Director of the
Company.

In this regard, the Board, which is exclusive of the Directors who
have a conflict of interest in this matter, has reviewed the
qualifications of the directors who will retire by rotation at the 2018
Annual General Meetingof Shareholders and viewed that these 3
directors had full qualification, did not possess any prohibited
characteristics under laws and had performed their duties with care.

Therefore, it is deemed appropriate to propose that the Annual
General Meeting of Shareholders to consider and approve re-election

of the said directors who will retire by rotation to be the Company’s
directors for another term.In addition, it is deemed appropriate to

propose to the Annual General Meeting of Shareholders to consider
and appoint M.R. Pridiyathorn  Devakula  whose qualifications,

knowledge, and experiences are suitable for the position of the
Director of the Company. The profiles and work experiences of the

directors who will retire by rotation and be considered for re-election
as directors are as shown in Enclosure 4.

In this regard, in order to promote the good governance practice, the
Company had given an opportunity to one shareholder or several
shareholders holding at least 5 percent of the Company's total issued

shares to nominate qualified candidates) for the directorship in the

2018 Annual General Meeting of Shareholders during February 9,
2018 to March 2, 2018. However, no shareholders had nominated any

individual for consideration.

The Board, which is exclusive of the Directors who have a conflict of

interest in this matter, deemed appropriate to propose the 2018
Annual General Meeting of Shareholders to approve the directors to
be re-elected as follows:

1) Mrs. Kingthien Bang-Or
2) Mr. Sirichai Towiriyawate
3) Dr. Mongkon Laoworapong

However, Mr. Somboon Maneenava has a problem about his physical
health, he has intention not to be re-elected for another term as a
Director of the Company. The Board exclusive of the Directors who
have a conflict of interest in this mattery deemed appropriate to
appoint M.R. Pridiyathorn Devakula who possess the appropriate

qualifications, knowledge, ability and experiences to perform the
position of the Director of the Company.
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Resolution A resolution on this agenda must be approved by a simple majority vote of the
shareholders attending the Meeting and casting their votes, excluding abstentions from
the calculation base.

Agenda 7 To consider and approve remuneration of the Board of Directors for 2018

Facts and Rationale: In compliance with Section 90 of the Public Companies Limited Act
B.E. 2535 and Article 22. of Company's Article of Association, the
Company-s directors are eligible to receive remuneration from the
Company in the form of reward, meeting allowance, per diem, bonus
or in other forms of benefits as determined by the shareholders’
meeting. In addition, such distribution of remuneration shall be
specified in a fixed amount, or in principle, or prescribe the
remuneration criteria applicable from time to time or applicable until
the shareholders’ meeting resolves to change. Moreover, the directors
shall be entitled to receive any other welfare according to the
Company-s rules. Considering the propriety of the remuneration of the
directors by taking into the duties and responsibilities of the Board of
Directors and comparison with the same industry and with the similar
sizes. It deems appropriate to propose the 2018 Annual General
Meeting to approve remuneration of the Board of Directors for 2018
of not exceeding Baht 5,000,000 as details below:

Year 2018

(Proposed year) Year 2017
Monthly Remuneration
-Chairman of the Board 40,000 Baht s Month 40,000 Baht / Month
-Chairman of the Audit Committee 25,000 Baht s Month 25,000 Baht s Month
-Director who is not the management 15,000 Baht /Month 15,000 Baht /Month

-Director who is management

Meeting allowance

-Director who is not the management 15,000 Baht/ 15,000 Baht/

a meeting attended

a meeting attended

-Member of the Audit Committee

10,000 Baht /
a meeting attended

10,000 Baht
a meeting attended

- Director who is management

8,000 Baht /
a meeting attended

8,000 Baht /
a meeting attended

Board of Directors opinion:  The Board deemed appropriate to propose the Annual General

Meeting of Shareholders to approve the remuneration of the
Company's Board of Directors for the year 2018 of not exceeding

Baht 5,000,000.

Resolution A resolution on this agenda must be approved by a vote of not less than two-thirds of the

total number of votes of shareholders attending the Meeting, including abstentions from
the calculation base.

Agenda 8 To approve appointment of the auditor and fix the audit fee for the year 2018
Facts and Rationale: In compliance with Section 120 of the Public Companies Limited Act

B.E. 2535, the Annual General Meeting of Shareholders must appoint
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the external auditors and determines the audit fee of the Company
every fiscal year. The Audit Committee deems appropriate to propose

the Board of Directors to consider and appoint Mr. Somckid Tiatragul
Certified Public Accountant No. 2785 andor Mr. Teerasak Chuasrisakul
Certified Public Accountant No. 6624 andor Ms. Kanyanat
Sriratchatchaval Certified Public Accountant No. 6549 andor Ms.
Sansanee Poolsawat Certified Public Accountant No. 6977 andor Mr.
Narin Churamongkol Certified Public Accountant No. 8593 from Grant
Thornton Co,, Ltd. as the 2018 external audits of Company, the details
of which are as shown in Enclosure 5.

Furthermore, the Audit Committee has considered the audit fee of the
Company and its joint ventures, namely the joint venture ITD-SQ and
the joint venture SQ-ITD for the fiscal year ended on December 31,
2017 and viewed that the proposed audit fee is suitable to the scope of
services. It is deemed appropriate to propose the 2018 Annual General
Meeting of Shareholders to consider and approve the audit fee for the
fiscal year ended on December 31, 2018 in the amount of Baht
3,340,000, the details of which are as below:

Audit Fee Year 2018 Year 2017
(Proposed year
Audit Fee of the Company 2,910,000 2,700,000
Audit Fee of the Joint Ventures 430,000 455,000
Total 3,340,000 3,155,000

Board of Directors opinion:

The Board deemes appropriate to propose the Annual General

Meeting of Shareholders to approve appointment of the auditor and
fix the audit fee for the year 2018 as follows:

1) Mr. Somckid Tiatragul Certified Public Accountant No.2785
2) Mr. Teerasak Chuasrisakul Certified Public Accountant No. 6624
3) Ms. Kanyanat Sriratchatchaval Certified Public Accountant No. 6549
4)Ms. Sansanee Poolsawat Certified Public Accountant No.6977
5) Mr. Narin Churamongkol Certified Public Accountant No. 8593

The above auditors are from Grant Thornton Co,, Ltd. to be the Company's auditors for
the year 2018 and fix the audit fees at Baht 3,340,000.

Resolution A resolution on this agenda must be approved by a simple majority vote of the
shareholders attending the Meeting and casting their votes, excluding abstentions from
the calculation base.

Agenda 9 To issuance and offering of the additional debenture

Facts and Rationale:

To increase the sources of funds of the Company; the main source of

fund of the Company is currently from financial institutions loans, to
be the working capital of the business of the Company, and to
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strengthen the financial conditions of the Company. The Board of
Directors deems appropriate to propose the Annual General Meeting
to consider and approve the issuance and offering debentures, with a
total value not exceeding Baht 1,000,000,000 (One Billion Baht),

details as follows;

Type

All types of debenture, specified or unspecified
names of the holders, unsubordinated, secured
or unsecured and with or without
representatives of the debenture holders

Total Value of Debenture:

Not exceeding Baht 1,000 (One Thousand)
million.

Price per Unit:

Baht 1,000 (One Thousand)

Interest Rate:

Depending on the appropriateness and
prevailing market conditions at such time the
debentures are issued and offered.

Maturity:

The Board of Directors of the Company andor
assigned person from the Board of Directors
shall have the power to consider maturity of
debenture depending on the appropriateness to
the type of debenture, type of payment and
prevailing market conditions

Offering:

The debentures will be offered in Thailand
and,or abroad, to the public andsor institutional

investors andor high net worth investors and,or
specific investors. Such offerings may be
offered in one or several offerings andor on a
revolving basis. In addition, the issuance and

offering can be in separate occasions, issuance
and offering to existing holders of debentures
that are going to mature or be redeemed prior
to maturity. In this regards, the Company will
comply with laws, rules, regulations and any
other related notifications as well as obtain
necessary approvals from relevant authorities.

Special Condition:

If the Company redeems or repays the principal
of the debentures issued under the total
offering amount authorized above, the
Company may issue and offer additional
debentures in substitution of the debentures so
redeemed or repaid.

Board of Directors opinion:

The Board deems appropriate to propose to the Shareholders: Meeting
for approval on issuance and offering of the additional debenture with

the following details:

Type

All types of debenture, specified or
unspecified names of the  holders,
unsubordinated, secured or unsecured and
with or without representatives of the
debenture holders

Total Value of Debenture:

Not exceeding Baht 1,000 One Thousand)
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million.

Price per Unit:

Baht 1,000 (One Thousand)

Interest Rate:

Depending on the appropriateness and
prevailing market conditions at such time the
debentures are issued and offered.

Maturity:

The Board of Directors of the Company
andor assigned person from the Board of

Directors shall have the power to consider
maturity of debenture depending on the
appropriateness to the type of debenture, type
of payment and prevailing market conditions

Offering:

The debentures will be offered in Thailand
and,or abroad, to the public and,or institutional
investors andor high net worth investors
andsor specific investors. Such offerings may
be offered in one or several offerings and.or
on a revolving basis. In addition, the issuance
and offering can be in separate occasions,
issuance and offering to existing holders of
debentures that are going to mature or be
redeemed prior to maturity. In this regards, the
Company will comply with laws, rules,
regulations and any other related notifications
as well as obtain necessary approvals from
relevant authorities.

Special Condition:

If the Company redeems or repays the
principal of the debentures issued under the
total offering amount authorized above, the
Company may issue and offer additional
debentures in substitution of the debentures so
redeemed or repaid.

The Board of Directors of the Company and,or assigned person from
the Board of Directors shall have the power as follows:
1) To determine details and other conditions relating to the issuance

and offering of the debentures such as its name, offering procedures,
offering amount of each issuance, type of debenture, security,
offering price per unit, term of maturity, period of redemption, early
redemption, interest rate, method of principal and interest repayment,
allocation process and other details of offering, including to list the
debentures as listed securities on the Stock Exchange of Thailand or
The Thai Bond Market Association or other secondary market(s);

2) To appoint financial advisors andor underwriters andor credit
rating agencies and.or relevant persons with respect to the issuance
and offering of the debentures;

3) To negotiate, enter into, execute any relevant documents and
agreements, and take any action necessary for and in relation to the
issuance and offering of the debentures, including to list the
debentures as listed securities on the Stock Exchange of Thailand or
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The Thai Bond Market Association or other secondary markets), and

to obtain approval from, disclose information to and do other acts and
things with the relevant authorities.

Resolution A resolution on this agenda must be approved by a vote of not less than three-fourth of

the total number of votes of shareholders attending the Meeting and casting their votes,
including abstentions from the calculation base.

Agenda 10 Other matters (f any)

The Company will disclose the 2018 Annual General Meeting itinerary and the agenda in advance on
the Company’s website http.www .sahakol.com) prior to the Meeting. For any inquiries, please do not

hesitate to contact Mr.Surapol Ounsuwan, the Company Secretary at surapol@sahakol.com. Tel: +66
2041 0888 ext. 66 or Fax: +66 2941 0881.

For a shareholder who wishes to appoint a proxy to attend the Meeting and vote on behalf of the
shareholder, please choose and fill in either the proxy in Form A or Form B. the details are as shown

in Enclosure 10. For a foreign shareholder who deposits shares in safeguard of custodian in Thailand,
please choose and fill in the proxy in Form C.which can be downloaded from the Company-s website
at httpsawww .sahakol.com

To protect the rights and benefits of shareholders who are unable to attend the Meeting in person and
would like to appoint the Independent director of the Company as their proxy to attend the Meeting
and cast votes on their behalf, the shareholders can appoint one of the independent directors; whose
name and relevant profile and work experience are detailed in Enclosure 6. as a proxy by using proxy

Form B. as appeared in the Enclosure 10. and submit such Proxy Form B. together with supporting
documentation as detailed in Enclosure 8, to the Investor Relation Department, Sahakol Equipment
Public Company Limited, 47,10 Soi Amorphan 4, Vibhavadi Rangsit Road, Lad Yao Sub-District,
Chatuchak District, Bangkok 10900, Tel: +66 2041 0888 ext. 70. For the purpose of document
verification, please submit all documentation to the Company by April 17, 2018.

The Company recommends that the shareholders should study the Appointment of Proxy,
Registration, Documents for Registration and Vote Casting and Counting as set out in Enclosure 8. as
well as the details on procedures for attending the Annual General Meeting of Shareholders as set out
in Enclosure 9.

You are hereby invited to attend the Meeting on date, time and place specified above.

Yours sincerely,
Sahakol Equipment Public Company Limited

-signature-

(Mr.Somboon Manenava)
Chairman of the Board of Directors
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Minutes of the 2017 Annual General Meeting of Shareholders
Sahakol Equipment Public Company Limited

Date, Time and Venue

The Meeting was held on Tuesday April 25, 2017 at 2.30 p.m., at Jupitor Room, Miracle Grand
Convention Hotel, No. 99 Kampaengpetch 6 Road, Talat Bang Khen Sub-District, Laksi District,
Bangkok 10210

Preliminary Proceeding

Mr. Grantarit Katesampan, acted as the Secretary to the 2017 Annual General Meeting of
Shareholders (the “Meeting~) of Sahakol Equipment Public Company Limited (the «Company»),

introduced the directors, the executives, the auditor and the independent legal advisorswho
attended the Meeting as follows;

Directors and Executives Present at the Meeting

1.Mr. Somboon Manenava Independent Director ; Chairman of the Board of
Directors

2. Mr.Noppun Muangkote Vice Chairman of the Board of Directors

3. Mr.Sirichai Towiriyawate Independent Director  Chairman of the Audit
Committee

4. Mrs. Kingthien Bang-or Independent Director  Member of the Audit
Committee

5.Dr. Mongkon Laoworapong Independent Director  Member of the Audit
Committee

6. Mr. Sasavat Sirison Director/ Chief Executive Officer

7. Mr. Vitavat Sirison Director, Chief Operating Officer

8. Mr. Pavat Sirison Director/ Chief Supply Chain Officer

9. Mr. Kavit Sirison Director/ Chief Financial Officer

10. Mr. Chalee Ruksuthee Director
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11 Mr Kittirat Thavilab Director

12. MrsWanphen Kositrueangchai Director/ Senior Vice-President, Accountant
and Finance

13. Mr. Surapol Ounsuwan Company Secretary s Vice-President, Budget

Management and Project Funding
Advisors Present at the Meeting
Auditors Grant Thornton Company Limited

Mr. Teerasak Chuasrisakul s Auditor

Independent Legal Advisors The Capital Law Office Limited

Miss Karnpitcha Kongkiattiwong / Legal Advisor
Mr. Buncha Krungrirun s Legal Advisor
Miss Phichamon Sungkharat / Legal Advisor

The Secretary to the Meeting informed the Meeting about the general information regarding the
capital and shares of the Company as of the book closure date of April 5, 2017.

The Company had its registered capital of Baht 1,150,000,000 divided into 1,150,000,000 shares
and the paid-up capital of Baht 1,130,000,000, divided into 1,130,000,000 shares, with a par value

of Baht 1 per share.

In this Meeting, there were 213 shareholders present in person and by proxy, holding an
aggregate of 788,368,195 shares, or representing 69.77 percent of the total issued shares of the

Company. A quorum was, therefore, duly formed according to the Company's Articles of

Association which stated that there must be no less than 25 shareholders attending a meeting in
person and by proxy or no less than half of the shareholders of the Company, and there must
collectively hold no less than one-third of the total issued shares of the Company.

Prior to the agenda items, the Secretary to the Meeting informed the Meeting that in this
Meeting, the Company would use the barcode system of OJ International Company Limited for
registration and vote count, and further informed the Meeting about the voting procedures and
vote counting method as well as the case deemed as an invalid voting card (detailed as in the

Invitation to the Meeting). In addition, it is informed to the Meeting that prior to casting vote on
each agenda item, the Company would give the attendees an opportunity to make inquiries or

2
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comments in relation to such agenda item as appropriate and requested the attendees to present
hissher name to the Meeting before making inquiries or comments. In the event that any inquiries

or comments were not directly related to the agenda item, the attendees would be requested to
make such an inquiry or give such an opinion during the agenda item 9 (Other matters)

Moreover, the Secretary to the Meeting informed the Meeting that, at the Meeting, there were
independent legal advisors from The Capital Law Office Limited to witness the vote count in
order to promote the Company’s good corporate governance.

Mr. Somboon Manenava, the Chairman of the Board of Directors, acted as the Chairman of the
Meeting the «Chairman~), declared the Meeting open and proceeded to conduct the Meeting in
accordance with the agenda items, as specified in the Invitation to the Meeting as follows;

Agenda Item 1 Message from the Chairman to the Meeting

The Chairman welcomed and thanked all shareholders who sacrificed their time to attend this
Meeting which was the first shareholders: meeting of the Company after the Company had been

registered as the listed company in the Stock Exchange of Thailand «SET~») which deemed as an
important change to the Company and the Chairman further reported to the Meeting as follows;

The Initial Public Offering (IPO) and becoming a listed company in the SET had benefit the

Company immensely because it not only enhanced credibility and image but also gave the
Company greater access to long-term financing resources through a variety of funding channels

in the SET which could increase flexibility in financial management of the Company. In addition,

it would give the Company opportunities to improve and expand its business with more stability
and could help the Company in business succession in the long term as the Company could
operate its business systematically by not solely relying on specific persons and it would be easier
for the Company to attract talented employees. However, the Company realized that it was not
easy to gain trust from the investors in fund raising in the future. Therefore, the Company must
be managed and operated transparently and efficiently at all time by focusing on the compliance
with the principle of good corporate governance of the Securities and Exchange Commission
«SEC~) both in the past and present, creating good governance in the business operation in order
to be accepted both domestically and internationally, and controlling the Company-s operational
standards to be always efficient. From over 40 years of experience in the mining business of

which had resulted in outstanding expertise, the Company was a leader in this type of business.

The Company had set a goal to conduct business in the excavation and transporting of soil and
minerals both domestically and internationally, which would lead the Company to the
opportunities in business expansion, and long-term business succession plans. This would benefit
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the Company, the shareholders and all other relevant persons such as creditors, debtors, business
partners, investors, capital markets, and the nation in a whole.

Remark: This agenda was for acknowledgement and no casting of votes was required.

Agenda Item 2 To consider and adopt the Minutes of the Extraordinary General
Meeting of Shareholders No. 2/2016

The Secretary to the Meeting informed the Meeting that the Company had prepared the Minutes
of the Extraordinary General Meeting of Shareholders No. 2/2016 held on September 20, 2016,

as detailed in Enclosure 2 which had been submitted to the shareholders together with the
Invitation to the Meeting.

The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. However, no shareholder expressed any opinion or made any

query on the agenda item. The Secretary to the Meeting then requested the Meeting to pass a
resolution on the agenda item.

Resolution  the Meeting considered and resolved to adopt the minutes of the Extraordinary
General Meeting of Shareholders No. 22016 held on September 20, 2016 as

proposed with the following votes:

Shareholders> Votes Number of Votes Percentage
Approval 784,923,095 100
Disapproval 0 0
Abstention 5,000,000 not included in calculation
base

Invalid Voting Cards) 0 not included in calculation
base

Total (214 persons) 789,923,095

Remark: The resolution for this agenda item requires a simple majority vote of the

shareholders attending the meeting and casting their votes, excluding abstentions
from the calculation base.
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Agenda Item 3 To consider and acknowledge the report of the results of the
Company-s business operation for the fiscal year ended December 31,

2016

The Secretary to the Meeting informed the Meeting that the Company had summarized the
results of the Company-s business operation and substantial change of the Company for the fiscal

year ended December 31, 2016, as detailed in Enclosure 3 which had been submitted to the
shareholders together with the Invitation to the Meeting. Thereafter, the Secretary to the Meeting

invited Mr. Sasavat Sirison, the Chief Executive Officer, to inform the Meeting the details of this
agenda.

Mr. Sasavat Sirison reported to the Meeting that the operating results for the Fiscal year 2016, as
follows;

The overall production volume of the Company, consisting of productions in Mae Moh Project
Phase 7, Mae Moh Project Phase 8 and Hongsa Project, was equivalent to 49.8 million Bank

Cubic Meter (BCM) whereas the overall production for the fiscal year 2015 was equivalent to
40.6 million BCM, representing an increase of 9.2 million BCM.

Total revenue of the Company was equivalent to Baht 2,891 million whereas total revenue for
the fiscal year 2015 was equivalent to Baht 1,868 million, representing an increase of Baht 1,023
million or 55%.

Net profit of the Company for the fiscal year 2016 was equivalent to Baht 323 million whereas
the net profit for the fiscal year 2015 was equivalent to Baht 89 million, representing an increase
of Baht 234 million or 264v.

The backlog of the Company for the fiscal year 2016 was equivalent to Baht 34,915 million. In

addition, at the beginning of year 2017, the Company won a bidding for a contract in respect of
providing mining service for a tin mine in Myanmar, with a value of Baht 3,672 million. Hence,

the current backlog of the Company was approximately Baht 38,587 million.

The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. The shareholders expressed their opinion and made inquiries,

and response to the same were given, as summarized at the end of this agenda item. The
Secretary to the Meeting then requested the Meeting to pass a resolution on the agenda item.

Remark: This agenda was for acknowledgement and no casting of votes was required.



Enclosure 2

Agenda Item 3-Comments/Inquiries / Response

Proxy Mr. Pongsathorn Vanitsatien inquired about the substantial factors

which made the total revenue of the Company in years 2016 to be 260
% higher than those in the previous year, that was deemed very high

comparing to business of other companies.

Chief Executive officer ~ clarified that the reasons why the production volume and net profit in
year 2016 higher than those in year 2015 were mainly because the
Company started to operate soil excavation and transportation in Mae
Moh Project Phase 8 and coal production in Hongsa Project. The

Company had more production volume, resulting in significant profit
growth.

Proxy Mr. Pongsathorn Vanitsatien further inquired whether the Company

tended to generate revenue in year 2017 as significantly as it did in
year 2016.

Chief Executive officer ~ clarified that the growth of production and net profit of the Company in
year 2017 might not be as high as it was in year 2016 as the significant
increase was from the operation in new project and there were many
incidents that enable the Company to generate higher production as
afore-mentioned. However, for the year 2017, the Company expected to

generate more revenues. If the Mae Moh Project Phase 8 could be

operated in accordance with the schedule planned, the Company would
gain much income. In addition, the plan to increase the generating

capacity of Hongsa Project would be another factor to increase the
production of the Company.

Shareholder Mr. Niroot Charernsook mentioned the fact that the Company was the
winners of the bidding in respect of the mining service operation in Mae
Moh Project Phase 1 and 2 and once again in Phase 7 and 8. He then
inquired for the reasons why the Company did not win the bidding of
Phase 3-6 and whether the Company was prepared or had the capability
to compete in the next bidding.

Chief Executive officer  clarified that although the Company was not the winner for Mae Moh
Project Phase 3-6 to operate as the main contractor, ittook part in such

projects as sub-contractor. He further stated that the Company have been
working with other contractors in form of joint venturesin Mae Moh
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Project Phase 7. However, with more efficient personnel and operational
plan, the Company was recently selected to operate solely in Mae Moh
Project Phase 8. Therefore, with the strong working team and operation
plan together with the fact that the Company was listed on SET which
grant the Company credit and high financial liquidity, the Company had
a sufficient capability to compete for the next project.

Agenda Item 4 To consider and approve the report and consolidated financial
statement of the Company for the fiscal year ended December 31,

2016

The Secretary to the Meeting invited Mr. Kavit Sirison, the Chief Financial Officer, to report the
details of this agenda item to the Meeting.

Mr. Kavit Sirison reported to the Meeting that there were some typos in the Minute of 2016
Annual General Meeting of shareholders in the part of the net profit as specified in the table
below. And therefore, would like to amend the unit from <Baht per share» to “Million Baht". Mr.

Kavit Sirison then reported the important numbers in the report and consolidated financial
statement of the Company for fiscal year ended December 31, 2016 as follows;

Fiscal year ended Increase (Decrease)
2016-2015
Items 2014 2015 2016 Amount %

Financial Statement

Total Assets (Million Baht)

Total Liabilities (Million Baht)

2,749.20 4,489.10 6,004.00
2,360.30 3,749.40 3,753.40

1,51490 33.75
4.00 011

Total Shareholders> Equity
(Million Baht)

388.90 739.60 2,250.60

1,511.00 204.30

Statement of Profit & Loss

Revenue from Rendering of
Service (Million Baht)

Cost of Rendering of Services
(Million Baht

1,614.00 1,867.70 2,890.70

1,23330) | (1,37780) | (2,062.80)

1,023.00 54.77

(685.00) 4972

Gross Profit (Million Baht) 380.70 489.90 827.90 33800 68.99
Net Profit for the Year 49.20 88.70 32270 234,00 26381
(Million Baht)

- T
Earnings per Share 0.10 012 0.39 027 22500
(Baht /share)
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Remark:* calculated on the weighted average number of ordinary shares.

The board of directors deemed appropriate to propose to the Meeting to consider and approve the
report and consolidated financial statement of the Company for the fiscal year ended December
31, 2016 which had been audited by the auditor and reviewed by the Audit Committee.

The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. However, no shareholder expressed any opinion or made any

query on the agenda item. The Secretary to the Meeting then requested the Meeting to pass a
resolution on the agenda item.

Resolution  the Meeting considered and resolved to approve the report and consolidated
financial statement of the Company for the fiscal year ended December 31, 2016
as proposed with the following votes:

Shareholders> Votes Number of Votes Percentage
Approval 804,423,195 100
Disapproval 0 0
Abstention 0 not included in calculation
base
Invalid Voting Card(s) 0 not included in calculation
base
Total (215 persons) 804,423,195
Remark: The resolution for this agenda item requires a simple majority vote of the

shareholders attending the meeting and casting their votes, excluding
abstentions from the calculation base
Agenda Item 5 To consider and approve the allocation of profits from the operation
of the Company for the fiscal year ended December 31, 2016 as legal
reserves and the dividend for the fiscal year ended December 31, 2016
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The Secretary to the meeting informed the meeting that according to Section 116 of the Public
Limited Company Act B.E. 2535 @s amended) (The “PLC Act~) and Article 45 of the Articles of

Association of the Company, the Company shall allocate its annual net profit as legal reserves in
the amount equivalent to not less than 5 percent of the total net profit of the year deducting by the
accumulated loss df any) until these legal reserves attains an amount of not less than 10 percent of

the Company’s registered capital.

The Company currently has a registered capital of Baht 1,150,000,000 and has legal reserves of
Baht 41,281,357, equivalent to 359 percent of the Company's registered capital, which is less

than 10 percent. Therefore, it was deemed appropriate to propose to the Meeting to consider and

approve the allocation of profit from the operation of the Company for the fiscal year ended
December 31, 2016 in the amount of Baht 13,301,084, equivalent to 5 percent of the net profit
for the fiscal year ended December 31, 2016 as legal reserves. After such allocation, the

Company shall have legal reserves of Baht 54,582,441, equivalent to 4.75 percent of the
registered capital of the Company.

In addition, the dividend payment policy of the Company specifies that the Company shall pay
the dividend at the rate of not less than 40 percent of the net profit in accordance with the
Company's separate financial statement after deducting corporate income tax and the reserves

which are prescribed by law and the Articles of Association of the Company. However, such
dividend payment can be altered by taking into consideration the cash-flow, investment plan and
other suitable factors which the board of directors deem appropriate. In this regard, the dividend
payment of the Company shall be approved by the shareholders- meeting. However, the board of

directors may from time to time approve the interim dividend payment should the Company have
sufficient profit to do so. The board of directors has the responsibility to inform the shareholders

of such interim dividend payment in the subsequent shareholders: meeting.

Notwithstanding, considering all relevant factors in paying dividend to the shareholders, namely
the Company's performance, liquidity, current cash flow, future business plan and capital

investment requirement, the board of directors deemed appropriate to propose to the
shareholders: meeting to consider and approve the dividend payment for the fiscal year ended

December 31, 2016 at the rate of Baht 0.05 per share, totaling Baht 56,500,000, equivalent to
175 percent of the net profit under the separate financial statement of the Company or equivalent
to 18.3 percent of the net profit under the separate financial statement of the Company after
deducting the corporate income tax and legal reserves.

In this regard, the Company shall pay the dividend for the fiscal year ended December 31, 2016
to the shareholders of the Company whose name appeared in the shareholders register book on

9
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the record date of May 4, 2017, on which the name of the shareholders who shall be eligible to
receive the dividend are determined, and the book closure date of May 5, 2017 under the Section
225 of Securities and Exchange Act BE.2535 @s amended), onwhich the names of the

shareholders are collected and set the dividend payment date to be on May 19, 2017.

In this regard, Mr. Kavit Sirison, the Chief Financial Officer, further informed to the Meeting that

as the Cabinet has resolved to cancel the 5" of May to be the public holiday, the Company,
therefore, change the book closure date from May 8, 2017, as described in the Invitation to the
Meeting, to May 5, 2017. However, the dividend will be paid on May 19, 2017 as previously

fixed in the Invitation to the Meeting.

The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. However, no shareholder expressed any opinion or made any

query on the agenda item. The Secretary to the Meeting then requested the Meeting to pass a
resolution on the agenda item.

Resolution  the Meeting considered and resolved to approve the allocation of profits from the
operation of the Company for the fiscal year ended December 31, 2016 as a legal
reserves in amount of Baht 13,301,084 and the dividend for the fiscal year ended
December 31, 2016 at the rate of Baht 0.05 per share, totaling Baht 56,500,000

Baht as proposed with the following votes

Shareholders> Votes Number of Votes Percentage
Approval 751,707,295 934467
Disapproval 52,715,900 6.5533
Abstention 0 not included in calculation
base
Invalid Voting Cardcs) 0 not included in calculation
base
Total (215 persons) 804,423,195

Remark: The resolution for this agenda item requires a simple majority vote of the
shareholders attending the meeting and casting their votes, excluding abstentions
from the calculation base.

10
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Agenda Item 6 To consider and approve the election of the directors to replace those

who retire by the rotation

The Secretary to the Meeting stated that according PLC Act and Clause 17 of the Articles of
Association of the Company, at least one-third of the total number of the directors must retire by

rotation at the annual general meeting of shareholders in each year and if it should be impossible
for the number of directors to be divided into three, the number nearest to one-third must retire

and the retired directors will be eligible for re-election. The directors retiring from the office in
the first and second years after the registration of the Company shall be selected by drawing lots.
In subsequent years, the director who has held office longest shall retire.

At present, the Company has 12 directors in total; there should be 4 directors who retire by
rotation. In order to comply with any relevant laws and the Company’s Articles of Association,

the Company has arranged the drawing lots and the name of the following directors are the
directors being retired by rotation at the Meeting:

Name of directors Position Number of Number of Term of
who shall retire by Board of Sub- Directorship
rotation Directors’ Committee’s of the
Meeting Meeting Company
Attendance | Attendance
in Year 2016 | in Year 2016
1. Mr. Vitavat Sirison Director/ 8/10 13/13 2
Executive
Committee/
Chairman of the Risk
Management
Committee
2. Mr. Pavat Sirison Director/ 10/10 10/10 2
Executive Committee
3.  Mr. Kavit Sirison Director, 10/10 13/13 2
Executive
Committee/
Risk Management
Committee
4. Mrs.Wanphen Director, 1010 10/10 2
Kositrueangchai Executive Committee

11
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In this regard, the profile and work experience of the directors who retire by rotation and are
nominated to be elected as directors of the Company for another term of office are appeared in
Enclosure 4 which has been sent to the shareholders with the Invitation to the Meeting.

In addition, to be in line with the recommendation of the Thai Investors Association and Minor
Shareholders, the 4 directors who retired by rotation temporarily left the room during the
consideration of this agenda item.

After the 4 directors left the meeting room, the Secretary to the Meeting informed the Meeting
that the board of directors (by the directors who have no conflict of interest) has reviewed the

qualification of the 4 directors who retired by rotation at the Meeting and viewed that these 4
persons have the knowledge, capability, experience, and skills that will be beneficial to the
Company's operation; that they have full qualification and do not have any prohibited

characteristics under Public Limited Company, the Securities and Exchange Act B.E. 2535 (@s
amended) and other relevant regulation, and deemed appropriate to propose to the Meeting to

consider and approve the election of the following 4 retired directors to be the directors of the
Company for another term of office.

Moreover, the Secretary to the Meeting informed the Meeting that in order to promote the
compliance with the principle of good corporate governance, the Company provided an
opportunity for minor shareholders to nominate candidates for election as directors at Meeting
through the SET>s website during March 6, 2017 to March 15, 2017. Nonetheless, no shareholder

nominated any candidates for election as directors at this Meeting.

Furthermore, in compliance with the best practice guidelines for shareholders: meetings of the
SEC and the Company’s pinciple of good corporate governance, the election of each director
would be conducted individually.

The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. However, no shareholder expressed any opinion or made any

query on the agenda item. The Secretary to the Meeting then requested the Meeting to pass a
resolution on electing director individually.

Resolution  the Meeting considered and resolved to approve the election of (1) Mr. Vitavat
Sirison, (2) Mr. Pavat Sirison, (3) Mr. Kavit Sirison and @ MrsWanphen
Kositrueangchai as directors of the Company with the following votes:

12



(1) Mr.Vitavat Sirison

Enclosure 2

Shareholders> Votes Number of Votes Percentage
Approval 803,717,995 999123
Disapproval 705,200 0.0877
Abstention 0 not included in calculation

base
Invalid Voting Cards) 0 not included in calculation
base
Total (215 persons) 804,423,195
(2) Mr. Pavat Sirison

Shareholders> Votes Number of VVotes Percentage
Approval 803,717,995 999123
Disapproval 705,200 0.0877
Abstention 0 not included in calculation

base
Invalid Voting Cards) 0 not included in calculation
base
Total (215 persons) 804,423,195
(3) Mr.Kavit Sirison

Shareholders: Votes Number of VVotes Percentage
Approval 803,717,995 999123
Disapproval 705,200 0.0877

13
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Shareholders> Votes Number of Votes Percentage
Abstention 0 not included in calculation
base
Invalid Voting Cards) 0 not included in calculation
base
Total (215 persons) 804,423,195

@ Mrs.Wanphen Kositrueangchai

Shareholders: Votes Number of Votes Percentage

Approval 803,717,995 999123

Disapproval 705,200 0.0877

Abstention 0 not included in calculation
base

Invalid VVoting Cards) 0 not included in calculation
base

Total (215 persons) 804,423,195

Remark: The resolution for this agenda item requires a simple majority vote of the

shareholders attending the meeting and casting their votes, excluding abstentions
from the calculation base.

sfe ke sk sk sk sfe e sk ke sk sfe sk s sk sk she sk st sk sk she sk sk sk sk ske sk sheske sk sk sk she ke st sk sk sk s sk sk sk sfe s sk sk sheske s skeske sk sk sk sheske sk sk sk sheske sk sk sk sk sk sk sk sk stk sk sk skeskokoskok

The Secretary to the Meeting invited 4 shareholders into the meeting room to proceed next
agenda items.
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Agenda Item 7 To consider and approve the determination of the directors

remunerations for year 2017
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The Secretary to the Meeting invited Mr. Kavit Sirison, the Chief Financial Officer, to report the
details of this agenda to the Meeting.

Mr. Kavit Sirison reported to the Meeting that the proposed remuneration of directors was
considered by taking into account the Company’s operating results, the size of the business, and
the responsibilities of the directors and sub-committees, consisting of Executive Committee,
Audit Committee and Risk Management Committee, in comparison with other same-sized
companies and requested the Meeting to determine the directors and sub-committees:
remuneration as follows:

(1) Monetary Remuneration

Fixed Remuneration To pay fixed remuneration for each position as follows:

Year 2016 Year 2017

Monthly Remuneration

Board of Directors of the Company

(a) Chairman of the board of directors | 40,000 THB.

(b) Director who is not the| 15,000 THB.
management

(c) Director who is the management

40,000 THB.
15,000 THB.

Sub-Committee

(d) Chairman of Audit Committee 25,000 THB. | 25,000 THB.

(e) Audit Committee

(a) Chairman of Executive Committee
(b) Executive Committee

(@) Chairman of Risk Management
Committee

(b) Risk Management Committee

Meeting allowance Year 2016 Year 2017

(per a meeting attended)

Board of Directors of the Company

(@) Chairman of board of directors
(b) Director who is not the

15,000 THB.
15,000 THB.

15,000 THB.
15,000 THB.

15
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Year 2016 Year 2017

management
(c) Director who is the management 8,000 THB.! | 8,000 THB.

Sub-Committee

(a) Chairman of Audit Committee - 10,000 THB.
(b) Audit Committee - 10,000 THB.

(a) Chairman of Executive Committee
(b) Executive Committee

(@) Chairman of Risk Management
Committee

(b) Risk Management Committee

Remark: ' during 2016, the directors who were also the management of the Company

delivered a letter to the Company refusing to receive remuneration in the year
2016.

2 Directors bonus
-None-

3 Other benefits
-None-

Moreover, Mr. Kavit Sirison, the Chief Financial Officer, informed to the Meeting that when

consider the higher responsibilities of the Audit Committee, it deemed appropriate to propose to
the Meeting to consider the increase of the meeting allowance of Audit Committee to Baht
10,000 per a meeting attended as no meeting allowance was provided to Audit Committee
before. Mr. Kavit Sirison then proposed the Meeting to consider and approve the determination of

remunerations of the directors and sub-committee of the Company for the year 2017.

Mr. Noppun Muangkote, the Vice-Chairman of the Board of Directors, requested the persons who
have conflict of interest and directors to abstain from voting.

The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. However, no shareholder expressed any opinion or made any

query on the agenda item. The Secretary to the Meeting then requested the Meeting to pass a
resolution on the agenda item.

16
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Resolution  the Meeting considered and resolved to approve the directors: remunerations for
year 2017 with the following votes:

Shareholders Votes Number of Votes Percentage
Approval 802,472,995 99.7576
Disapproval 909,100 0.1130
Abstention 1,041,100 0.1294
Invalid Voting Cards) 0 0
Total (215 persons) 804,423,195 100

Remark: The resolution for this agenda item requires a vote of not less than two-thirds of

the total number of votes of the shareholders attending the meeting, including
abstentions in the calculation base.

Agenda Item 8 To consider and approve the appointment of the auditors and the
determination of the audit fee for year 2017

The Secretary to the Meeting invited Mr. Kavit Sirison, the Chief Financial Officer, to report the
details in this agenda item to the Meeting.

Mr. Kavit Sirison reported to the Meeting that according to Section 120 of the PLC Act, the

auditors of the Company shall be appointed and audit fee shall be determined at the Annual
General Meeting of Shareholders every year.

In this regard, the Audit Committee considered that none of the proposed auditors has any
relationship with or any interest in the Company, subsidiaries, executives, major shareholders, or
any related person thereof, therefore, they are independent to audit and give opinion on the
Company's financial statement. Hence, the qualifications of the proposed auditors are complied

with criteria of the Notifications of the Capital Market Supervisory Board No. TorJor. 44,2555
Re: Preparation and Submission of Financial Statements, Financial Reports and Operating
Results of Listed Companies. Profiles and work experience of the proposed auditors appear in
Enclosure 5 which was submitted together with the Invitation to the Meeting. The shareholders’

meeting is proposed to consider and approve the appointment of auditors from Grant Thornton
Limited to be auditors of the Company for the fiscal year ended December 31, 2017 in which any

17



Enclosure 2

of the following auditors are being authorized to review and give opinion on the Company-s
financial statement:

1. Mr. Somkid Tiatragul Certified Public Accountant No0.2785;
2. MrTeerasak Chuasrisakul Certified Public Accountant No.6624;
3. Ms. Kanyanat Sriratchatchaval Certified Public Accountant No.6549;
4. Ms. Sansanee Poolsawat Certified Public Accountant No.6977; and.or
5. Mr. Narin Churamongkol Certified Public Accountant No.8593.

In the case that the afore-mentioned auditors are unable to perform their duties, Grant Thornton
Limited may appoint any of its auditors to be the auditor of the Company.

Moreover, the Audit Committee considered the audit fee of the Company and its joint ventures,
namely the Joint Venture ITD-SQ and the Joint Venture SQ-ITD for the fiscal year ended on

December 31, 2017 and viewed that the proposed audit fee is suitable to the scope of services.

The Audit Committee therefore recommended the board of directors to propose the Meeting to
consider and approve the determination of the audit fee of the Company of the fiscal year ended
on December 31, 2017 in the amount of Bath 3,050,000, an increase of Baht 40,000 from the
audit fee of the previous fiscal year is due to the increase of quantity of work and the auditing
period of the auditors

Details of the Company-s audit fee in comparison with the previous year are as follows:

Audit fee Year 2017 Year 2016
Audit Fee of the Company 2,700,000 Baht 2,500,000 Baht
Audit Fee of the Joint Ventures 350,000 Baht 510,000 Baht
Total 3,050,000 Baht 3,010,000 Baht

In this regard, it deemed appropriate to proposed to the Meeting to approve the appointment of
the auditors of Grant Thornton Limited as the Company-s auditors for the fiscal year ended
December 31, 2017 and determine the audit fee of the Company in the amount of not exceeding
Baht 3,050,000, and to acknowledge the auditors and the preliminary audit fee of the joint
ventures of the Company and the Company as per the above details.
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The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. However, no shareholder expressed any opinion or made any

query on the agenda item. The Secretary to the Meeting then requested the Meeting to pass a
resolution on the agenda item.

Resolution  the Meeting considered and resolved to approve the appointment of the auditors
and determination of audit fee of year 2017 with the following votes:

Shareholders: Votes Number of Votes Percentage
Approval 802,472,995 99.7576
Disapproval 1,950,200 02424
Abstention 0 not included in calculation base
Invalid Voting Cardis) 0 not included in calculation base
Total (215 persons) 804,423,195
Remark: The resolution of this agenda item requires a simple majority vote of the

shareholders attending the meeting and casting their votes, excluding abstentions
from the calculation base.

Agenda Item 9 Other matters (f any)

Mr. Sasavat Sirison, the Chief Executive Officer, reported to the Meeting about the Business
Outlook of the Company for year 2017-2020 that the Company had the policy to operate business

both in domestically and internationally especially CLMV countries, namely, Cambodia, Laos,
Myanmar and Vietnam as such countries still had abundant natural resources such as coal, copper,
tin and iron.

At present, the Company operated a tin mine project located in Dawei, Myanmar, with the project
value of approximately Baht 3,672 million for the production volume of approximately 2,100
Ton per year. However, the Company intended to conduct the mineral exploration in parallel

with the operation of mining services in such area, as the Company believed that this tin mine in
Dawei was very large and might have the capacity of production volume of 5,000 - 10,000 Ton

per year.
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Moreover, the Company was currently in negotiation with many mine operators in Myanmar and
Laos and the results of the negotiation were expected to be known soon.

For the Mae Moh Project, the Company expected to complete Mae Moh Project Phase 7 in the
year 2020, and the Mae Moh Project Phase 8 in the next 10 years as specified in the relevant
contracts

For the future extension of Mae Moh Project Phase 9, 10 and 11 which were anticipated to have
the project value of approximately Baht 100,000 million and the operation period of
approximately 30 years, the Company believe that it had a high chance to win the bidding of
these projects. This was because not only did the Company have the efficient capacity and

expertise in mining service business, but also there were only few competitors in the market. In

addition, given that the area of those three projects were located near the project sites of Phase 7
and 8 in which the Company was currently operating, the Company had advantages over other
competitors. In this regard, The Electricity Generating Authority of Thailand (EGAT)would start

to open the bidding proposal programs for Mae Moh Project Phrase 9 on April 26, 2017 and the
submission deadline thereof was scheduled by the end of August. The Company expected that

the volume of work in such projects could be divided into three parts, consisting of 467 bank
cubic meters in part one, 35 million tons in part two and 35 million bank cubic meters in part
three. The sum of the market value of the three projects calculated on present value basis was at

Baht 40,200 million, with an operation period of approximately 10 years. However, the precise
details of the project would be provided in the bidding proposal.

Besides Mae Moh Projects, the Company was currently operating in the Hongsa Project of which
the remaining operation period under the relevant contract was approximately 10 years. Although

the remaining duration under the power purchase agreement of this project was about 25 years,
the capacity and resource of this project could last for 40 years. There might be an opportunity

for the Company to be selected to operate in this project after the termination of the current
power purchase agreement.

The Secretary to the Meeting gave the Meeting an opportunity to express opinions and make
inquiries about the agenda item. The shareholders expressed their opinions and make inquiries

and response to the same were given, as summarized at the end of this agenda item.
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Agenda Item 9 - Comments/Inquiries/Response
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Chief Executive Officer

Shareholder

Chief Executive Officer
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Mr. Somchai Sucharchareonying complimented the Company on the
pleasant turn-over in the year 2016 and further inquired about the

potential risks that the Company might be currently facing in the
operation of tin mine in Dawei causing by the suspension of the
construction of the Dawei deep-sea port and about how the Company

transport the tin and whether the Company was facing any difficulty in
such transportation.

clarified that as the Company normally transport tin by using roads
and export tin through a small port located only 40 kilometer far from
the project site only 90 kilometer far from Thai border <-Baan Nampu

Ron-. Therefore, the suspension of the construction of the Dawei deep-
sea port did not cause any risk to the Company. In addition, the

concessionaire had a plan to place a smelter to Dawei, and that would
make the tin transportation even easier. Therefore, the transportation

was not an obstacle to the Company’s operation.

Mr. Santi Singhawangcha inquired whether the number of project value

of Mae Moh Project Phase 9 in amount of Baht 40,000 million
appeared in the enclosure to the Invitation to the Meeting was
calculated on present value basis and further inquired about the
reasons why the bidding process of Mae Moh Project Phase 9 would
take so long.

clarified that the project value as appeared in the enclosure of the
Invitation to the Meeting was the present value. Moreover, the reason

why the bidding process would take long was that there were many
steps in the process. The first step was to consider about the techniques

of machine and mining service which would take around 2 months.

The next step was to consider the bidding price and EGAT would
normally ask the bidder to declare the details of their proposed price
thoroughly. This step would take another 2 months. The last step was

the price negotiation which also would take about 2 months more.

Therefore, the duration of the whole process was approximately 6
months.
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Mr. Santi Singhawangcha further inquired about proposal of bidding

price and whether EGAT would grant the award to the bidder who
have proposed the lowest price.

declared that the bidding price proposal should specify the annual
expenses in detail such as cost of tools and equipment, fuel, electricity
for the operation. After passing the technique consideration process,

EGAT would select the bidder who proposed the lowest price. EGAT
will then have a meeting with the winner to negotiate the price.

Mr. Nirut Charoensuk inquired whether the Company had the capacity

to operate gold mine as there were many gold mines discovered in
Thailand and further inquired about who the competitors of the
Company were in the AEC zone. Moreover, he further inquired that

which quarter that the Company normally made the highest turn-over
of a year.

clarified that the Company believed that it had sufficient capacity to
operate the gold mine business, if it was granted with a concession
from the government, as the operation procedure in a gold mine is not
that different from other mines. However, the Company may need to

study about the gold extraction by using the technology from overseas.

Moreover, there might be environmental issues that the Company had
to take into account.

Due to the high capacity of the Company, the Company had only 2-3

competitors in Thailand whereas the foreign competitors were not
from AEC zone but mostly were from China and Australia which had
the same capacities to operate in large coal mine as the Company had.

Considering the turn-over of quarter 1 and 4 of a year, the Company
normally had more turn-over in such two quarters than the others. This
IS because it was rainy seasons during quarter 2 and 3. During quarter

3 which was the period of the heaviest rainfall and there were many
public holidays in such period. Therefore, the operation hours of these

2 quarters were lower than quarter 1 and 4. The Company then
normally had quarter 2 and 3 for maintenance of the machine and
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equipment, resulting in the high operation cost and low profit during
such period.

Mr. Somchai Suchartchareonying inquired about the news regarding
that the Company was interested in and had an opportunity to work for
TRC Construction Limited Company «TRC~), the concessionaire of
potash mine in north-eastern Thailand from the Ministry of Finance,
whether the Company has capacity to provide mining service in the
potash mine as potash mines were normally deeper than other type of
mineral mine and might require different machines and equipment.

clarified that the Company only had a primary negotiation with TRC.
The details on the scope of works still were under negotiation and
could not be disclose at this stage. Nevertheless, according to the
information that the Company received from the technical consultant
of TRC, the machines used in such project were developed from
landmine machine of which feature and model are similar to the
Company’s machines used in other projects. Moreover, with the

Company’s good management in usage and maintenance of machines,

the Company believe that it had sufficient capacities to provide mining
service in this project.

Mr. Somchai Suchartchareonying inquired about how the Company

manage the preventive maintenance in order to provide continuous
service to and respond to the demand of clients.

clarified that, as the Company focused on the working life of its
machines, it always gave priority on preventive maintenance by jointly
developing its machines with the producers and at all time
coordinating and operating with the professionals who could give
suggestion in machinery maintenance. Moreover, the Company

procured its the officers attending relevant training program overseas
and always reserved some important spare parts in case of emergency.

Mr. Somchai Suchartchareonying inquired about the environmental

situation at Mae Moh mine whether there was any effect to the
Company.
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clarified that there currently were a few complaints on noise and dust
pollution and concussion, which could still be handled by the
Company.

Mr. Vorapot Engtrakul inquired whether the case of the power plant of

Hongsa Project ceasing to its operation for maintenance will affect the
Company’s income.

clarified that if the power plant cease its operation to to perform
maintenance or shut down on its normal schedule, it would not affect
the operation of the Company as is was already taken into account by
the Company in calculation of working hours. However, in case the

power plant ceased by any accidents for a long period, it might affect
the coal transportation of the Company. In this regard, the Company

used to be affected from the cessation of the plants operation during
first period of the plant's operation. However, the Company would
solve such problems in the next following years.

No shareholders proposed any matter to the Meeting to consider. The Chairman then
thanked the attendee and declared the Meeting adjourned at 4 p.m.

Signed .......... -signature-........ The Chairman
(Mr.Somboon Manenava)
Chairman of the Board of directors

-signature-........Company Secretary

(Mr.Surapol Ounsuwan)

The Minutes recorder
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Preliminary Information of the retired Directors being proposed for Re-election

Name Mr.Sirichai Towiriyawate

Age (Year) 54

Address 20/217 Moo 9 Tambon Bangtan Ampher Parkkerd Nontaburi 11120
Position Independent Director / Chairman of Audit Committee

Director Training Director Certification Program (DCP) 244/ 2017

Risk Management Program for Corporate Leader (RCL) 1/2015

Director Accreditation Program (DAP) 79/2009

State Date of Directorship 2 March 2015

Tenure 3 years

% Shareholding 75,000 Shares (0.01 % of Shareholding)

Highest Education Master degree of Business Administration University of Florida,USA

Bachelor degree of Engineering, Chulalongkorn University

Working Experiences 2016 — Present : Audit Committee Firetrade

Engineering Public Company Limited.
2015 - Present : Vice President

Investment and Risk Management Principal Capital PLC.
2014 — Present : Director Convergence Systems Company Limited
2014 — 2015 : Managing Director TEN M.D. Nakornsawan Company Limited
2014 — 2015 : Managing Director Alliance Medical Asia Company Limited
2013 - 2014 : Vice President, Investment

Department Bumrungrad Hospital Public Company Limited

2010 — 2012 :Vice President, Finance-Investment Bangkok Dusit Medical

Service Public Company Limited

lllegal Record in past 10 year - None -

Relationship with Management - None -

Other company that compete with / relate to company that | - None -

my cause conflict of interest

Attendance of Meeting in 2017

® The Board of Directors’ Meeting 8/8
® Executive Committee’s Meeting 5/5
lllegal Record in Past 10 years - None -

Relationship with Management - None -
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Preliminary Information of the retired Directors being proposed for Re-election

Name Mrs.Kingtien Bang-Or

Age (Year) 73

Address 88/63 Soi Sridarn 22 Srinakarin Rd. Bangkeaw Bangplee
Sumutprakarn 10540

Position Independent Director / Audit Committee

Director Training

Director Certification Program (DCP) 53/2005

Director Accreditation Program (DAP) 1/2007

State Date of Directorship

2 March 2015

Tenure

3 years

% Shareholding

75,000 Shares (0.01 % of Shareholding)

Highest Education

Master degree of Business Administration, Thammasat University

Bachelor degree of Accounting, Thammasat University

Working Experiences

2005 - Present  Advisory

Com-Link Company Limited
2006 — Present  Independent director / Audit committee
Thai Wire Products Public Company Limited
2006 — Present  Chairman of the board / Audit committee

Thai Film Industries Public Company Limited

1992 - 2004 Assistant Managing Director
Com-Link Company Limited
lllegal Record in past 10 year - None -
Relationship with Management - None -
Other company that compete with / relate to company - None -
that my cause conflict of interest
Attendance of Meeting in 2017
® The Board of Directors’ Meeting 8/8
® Executive Committee’s Meeting 5/5
lllegal Record in Past 10 years - None -
Relationship with Management - None -
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Preliminary Information of the retired Directors being proposed for Re-election

Name Dr.Mongkol Laoworapong

Age (Year) 48

Address 61So0i Sathupradit 6 thungwatdon Sathorn Bangkok 10120
Position Independent Director / Audit Committee

Director Training Successful Formulation & Execution the Strategy (SFE) 15/2012

Monitoring the Internal Audit Function(MIA) 3/2008
Director Certification Program (DCP) 88/2007
Advance Audit Committee Program (AACP) 18/2007

Director Accreditation Program (DAP) 50/2004

State Date of Directorship 2 March 2015

Tenure 3 years

% Shareholding 75,000 Shares (0.01 % of Shareholding)

Highest Education Doctor of Accounting (International Program) Thammasat University

Master degree of Accounting Thammasat University

Bachelor degree of Accounting Thammasat University

Working Experiences 2559 — Present Audit Committee
Applied DB Industrial Public Company Limited
2554 - Present Audit Committee / Independent Director
C.P.L. Group Public Company Limited
2552 — Present Instructor (Accounting)
Thammasat University
2550 - Present Independent director / Audit committee
Charoensin Asset Company Limited
2556 — 2558 Instructor (Accounting)

Assumption University

lllegal Record in past 10 year - None -
Relationship with Management - None -
Other company that compete with / relate to company - None -

that my cause conflict of interest

Attendance of Meeting in 2017

® The Board of Directors’ Meeting 8/8
® Executive Committee’s Meeting 5/5
lllegal Record in Past 10 years - None -

Relationship with Management - None -
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Grant Thornton Limited, Thailand

Name
Title

Education

Thai CPA
Auditing experiences
Sector of Experiences
2002 — Present
1999 — Present

1971 — 2000
1999 — 2002
1994 — 2001

No. of securities held

as of appointing date

Contact information

Mr. Somckid Tiatragul

Audit Partner

* Bachelor of Accounting, Chulalongkorn University

* Master of Business Administration, Kasetsart University
Registration no. 2785, Authorized auditor for listed companies in SET

47 years

Partner, Grant Thornton Limited
Chairman of Accounting Committee of a Thai Bank
and Holding Company of a Financial Group (Public Company)
SGV-Na Thalang Co., Ltd. (Arthur Andersen Thailand)
(Partner: 1987 —2000)
Chairman of the Audit Committee of a property company listed in SET
Member of certain sub-committee working groups under the

Institute of Certified Accountant and Auditor of Thailand

None

Tel: 02-2058222
Email: somckid.tiatragul@th.gt.com
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Q Grant Thornton

Auditor Profile

Grant Thornton Limited, Thailand

Name : Mr. Teerasak Chuasrisakul
Title : Audit Partner

CPA No. 1 6624

Auditing experiences : 20 years

Education © + BBA in Accounting,

University of The Thai Chamber of Commerce
* Higher Diploma on Auditing, Chulalongkorn University

Sector of Experiences
2002 — Present . Partner, Grant Thornton Limited
2017 - Present : Management Accounting Profession Committee,
Federation of Accounting Professions
2014 - 2017 : Accounting Profession Development Sub-Committee,

Federation of Accounting Professions

2012 -2014 . Development Quality Control Sub-Committee,
Federation of Accounting Professions
1998 — 2002 : Auditor, BDO Richfield Co., Ltd.
No. of secutities held
as of appointing date : None
Contact information o Tel: 02-2058222

Email: teerasak.chuasrisakul@th.gt.com
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Q Grant Thornton

Auditor Profile

Grant Thornton Limited, Thailand

Name

Title

CPA No.

Auditing experiences

Education

Sector of Experiences
1998 — Present
2014 — Present

No. of securities held

as of appointing date

Contact information

Enclosure 5

Ms. Kanyanat Sriratchatchaval

Audit Partner

6549

19 years

* Bachelor of Accounting, Thammasat University

* Master of Business Administration, Thammasat University

Grant Thornton Limited (Partner: 2014 — Present)
Member of sub-committee working groups under
Federation of Accounting Professions

under the Royal Patronage of His Majesty the King

None

Tel: 02-2058222
Email: kanyanat.sriratchatchaval@th.gt.com
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Q Grant Thornton

Auditor Profile

Grant Thornton Limited, Thailand

Name : Ms. Sansanee Poolsawat

Title : Directot

CPA No. ¢ 6977

Auditing experiences : 18 years

Education : * Bachelor of Management (Accounting) (Honours),
Burapha University

* Master of Accounting, Thammasat University

Sector of Experiences

2011 — Present . Director, Audit Department at Grant Thornton Limited
2009 — Present . Sub-committee on testing performance of auditing
2000 — 2011 : Certified Public Accountant, AMC Co., Ltd.

No. of securities held

as of appointing date : None

Contact information : Tel: 02-2058222
Email: sansanee.poolsawat(@th.gt.com
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Q Grant Thornton

Auditor Profile

Grant Thornton Limited, Thailand

Name

Title

CPA No.

Auditing experiences

Education

Sector of Experiences
2001 — Present
2017 - Present

2015 -2017

No. of securities held

as of appointing date

Contact information

Enclosure 5

\
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Mr. Narin Churamongkol
Director

8593

16 years

* Bachelor of Accounting, Thammasat University

Director, Audit Department at Grant Thornton Limited

Member of working group for drafting Thai Financial
Reporting Standards for Non-Publicly Accountable Entities
(NPAEs) under Federation of Accounting Professions
under the Royal Patronage of His Majesty the King

Member of working group for drafting Thai Financial
Reporting Standards for Small and Medium-sized Entities
(SME) under Federation of Accounting Professions

under the Royal Patronage of His Majesty the King

None

Tel: 02-2058222
Email: narin.churamongkol@th.gt.com
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Definition of Independent Director of Sahakol Public Company Limited

The appointment of an independent director will require a joint consideration by the Board
of Directors on the qualifications as set out in the Public Limited Companies Act, the Securities and
Exchange Act, the Notification of the Capital Market Supervisory Board and other relevant regulatory
requirements. In considering the candidates, The Board of Directors will select an independent director

based on professional qualifications and experiences, and other relevant attributes before proposing the
appointment of the candidate at the shareholders meeting. The number of directors employed by the

company is limited to at least one-third of the total number of Companys directors and must appoint a
minimum of three directors.

The Board of Directors has determined the qualifications of Independent Directors as follows:

1 An Independent Director must not own more than one percent of total voting shares of the
Company, its parent Company, its subsidiaries, it joint ventures, major shareholders or be an Executive
with controlling authority. The Independent Directors shares must include those held by related persons
to that Independent Director.

2. An Independent Director must not be a director involved in the management of employees or

consultants who receive regular remuneration, or be a person with controlling authority of the company,
its parent company, its subsidiaries, its joint ventures, its affiliates, major shareholders or persons with
controlling authority, with the exception that the person has ceased to be in such positions for a duration
no less than two years prior to the date of filing the application with the Securities and Exchange
Commission.

3 An Independent Director must not be a person with familial (blood ties) or legal relations to
individuals such as a parent, a spouse, sibling or child, including being a spouse or child of another
Director, Executive, major shareholder, an Executive with controlling authority of the Company and any
of its subsidiaries.

4. An Independent Director must not be in, or have ever been in a business relationship with the
Company, its parent company, its subsidiaries, affiliates, major shareholders or individuals with
controlling authority in a manner that may impede their independent use of discretion. The Independent
Director must not be or have been a significant shareholder or be a person with controlling authority over

any persons who have business relations with the Company, the parent company, its subsidiaries, its joint
ventures, major shareholders or those who have controlling authority of the Company, with the exception
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that the person has ceased to be in such positions for a duration no less than two years from the date of the
appointment.

5. An Independent Director must not be or have ever been an auditor of the Company, its parent
company, its subsidiaries, its joint ventures, major shareholders, those with controlling authority, and
must not be a person holding significant shares, or be an Executive with controlling authority or be a
shareholder or partner of the audit firm where the auditors of the Company, its parent company, its
subsidiaries, its joint ventures, major shareholders or persons with controlling authority works. The
exception will be made in the case where the Independent Director who used to hold any of the
aforementioned positions have left such positions for a minimum of two years prior to appointment to the
position.

6. The Independent Director must not have been a professional service provider, including

providing legal counsel and financial advisory services and receiving remuneration amounting over two
million baht per year from the Company, its parent company, subsidiary, joint ventures, major
shareholders or persons with controlling authority of the company, and must not be a significant
shareholder, a controlling authority or partner of the professional service provider. An exception is made

if such Independent Director has ceased to provide any professional services for no less than two years
from the date of appointment.

7. The Independent Director must not have been appointed as a Director to represent the Company-s
Directors, its major shareholders, or to represent shareholders who are affiliated with major shareholders.

8. The Independent Director must not operate any business that is similar to and is in direct

competition with the Company and its subsidiaries, or be a partner in a partnership, or be a director
involved with management of employees and advisers receiving regular remuneration, or hold more than
one percent of total voting shares of other companies that operate any business similar to and is in direct
competition with the Company and its subsidiaries.

9 The Independent Director must not have any other impediments that may constrain their ability to
provide independent discretion regarding operations of the Company.
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The Information of Independent Director to present as proxy

Name Mr Sirichai Towiriyawate

Age (Yean 54

Address 20,217 Moo 9, Bangtan Sub-District, Parkkerd District, Nontaburi 11120
Position Independent Director ,Chairman of Audit Committee

Director Training o Director Certification Program (DCP) 244,2017

¢ Risk Management Program for Corporate Leader (RCL) 1,2015
e Director Accreditation Program (DAP) 79,2009

Highest Education e Master degree of Business Administration University of Florida,USA
e Bachelor degree of Engineering, Chulalongkorn University

Working Experiences 2016 -Present Audit Committee of Firetrade Engineering Public Company Limited.
2015 —Present Vice President Investment and Risk Management of Principal Capital PLC.
2014 —Present Director of Convergence Systems Company Limited

2014 -2015 Managing Director of TEN M.D. Nakornsawan Company Limited
2014 -2015 Managing Director of Alliance Medical Asia Company Limited
2013 -2014 Vice President, Investment Department of Bumrungrad Hospital

Public Company Limited
2010-2012 Vice President, Finance-Investment of Bangkok Dusit Medical Service PCL.

Illegal Record in past 10 year -None-

Relationship with Management -None-

Agenda 7:To consider and approve the determination of the directors: remunerations

Conflict of Interest in this meeting
for year 2018

Having the following interests in the company, parent company, subsidiaries, affiliates or any legal entities that have
conflicts at present or in the past 2 years

1 Being a director who takes part in managing day-to-day operation, an employee, or an None
advisor who receives a regular salary or fee

2.Being a professional service provider .e., auditor, lawyer) -None -
3.Having the significant business relations that may affect the ability to perform None
independently
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The Information of Independent Director to present as proxy

Name MrsKingtien Bang-Or

Age (Yean 73

Address 88/63 Soi Sridarn 22 Srinakarin Road. BangkeawSub-District, Bangplee District,
Sumutprakarn 10540

Position Independent Director s Audit Committee

Director Training

e Director Certification Program (DCP) 53,2005
e Director Accreditation Program (DAP) 1,2007

Highest Education

o Master degree of Business Administration, Thammasat University
e Bachelor degree of Accounting, Thammasat University

Working Experiences

2005 — Present  Advisory Com-Link Company Limited
2006 — Present  Independent director / Audit committee
Thai Wire Products Public Company Limited
2006 — Present  Chairman of the board / Audit committee
Thai Film Industries Public Company Limited
1992 - 2004 Assistant Managing Director Com-Link Company Limited

Illegal Record in past 10 year

-None-

Relationship with Management

-None-

Conflict of Interest in this meeting

Agenda 7:To consider and approve the determination of the directors’remunerations
for year 2018

Having the following interests in the company, parent company, subsidiaries, affiliates or any legal entities that have
conflicts at present or in the past 2 years

1Being a director who takes part in managing day-to-day operation, an employee, or an None.
advisor who receives a regular salary or fee

2.Being a professional service provider (.e., auditor, lawyen -None-
3.Having the significant business relations that may affect the ability to perform None.
independently
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The Information of Independent Director to present as proxy

Name Dr.Mongkol Laoworapong

Age (Yean 48

Address 61Soi Sathupradit 6 thungwatdon Sathorn Bangkok 10120
Position Independent Director /Audit Committee

Director Training e Successful Formulation & Execution the Strategy (SFE) 152012

¢ Monitoring the Internal Audit Function(MIA) 3,2008
e Director Certification Program (DCP) 88,2007

e Director Accreditation Program (DAP) 50,2004

e Advance Audit Committee Program (AACP) 18,2007

Highest Education e Doctor of Accounting (International Program) Thammasat University
e Master degree of Accounting Thammasat University
e Bachelor degree of Accounting Thammasat University
Working Experiences 2559 _Present  Audit Committee of Applied DB Industrial Public Company Limited

Company Limited

2552 -Present  Instructor (Accounting) of Thammasat University
2554 -Present  Audit Committee/ Independent Director of CP.L. Group Public

2550-Present  Director of Charoensin Asset Company Limited

2556-2558 Instructor (Accounting) of Assumption University
Illegal Record in past 10 year -None-
Relationship with Management -None-

Conflict of Interest in this meeting | Agenda 7:To consider and approve the determination of the directors' remunerations

for year 2018

Having the following interests in the company, parent company, subsidiaries, affiliates or
conflicts at present or in the past 2 years

any legal entities that have

1Being a director who takes part in managing day-to-day operation, an employee, or an

. . -None -
advisor who receives a regular salary or fee
2.Being a professional service provider (.e., auditor, lawyen -None-
3.Having the significant business relations that may affect the ability to perform None

independently
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(-Translation-)

Avrticles of Association
of
Sahakol Equipment Public Company Limited

CHAPTER5
The Board of Director

The directors shall be elected at the shareholder’s meeting in accordance with the criteria and

procedures as follows:

(1)  Each shareholder shall have one share for one vote:

(2)  Each shareholder may exercise all the votes he or she has under (1) to elect one or
several persons as directors or directors, but the shareholder cannot be divided his or her
votes to any person in any number; and

(3)  Persons who receive the highest votes arranged in order from higher to lower in a
number equal to that of the number of directors to be appointed are elected to be the
directors of the Company. In the event of a tie at a lower place, which would make the
number of directors greater than that required, the chairman of the meeting should have
a casting vote.

At every annual ordinary shareholder’s meeting one-third (1/3) of the directors or, if the
number of directors cannot be divided exactly into three parts, the number of directors nearest
to one-third (1/3) shall vacate office.

A vacating director may be eligible for re-election.

The directors to vacate office in the first and second years following the registration of the
conversion of the Company shall be drawn by lots. In subsequent years, the directors who have
remained in office for the longest time shall vacate office.

CHAPTER 6
General Meeting of Shareholders

The board of directors shall convene an annual general meeting of shareholders within 4 (four)
months from the end of every fiscal year of the Company.

Any shareholders’ meetings other than the one referred to in the first paragraph shall be called
an “extraordinary general meeting”. The board of directors may call the extraordinary general
meeting any time as the board of directors deems appropriate.

Any shareholder(s) holding shares of no less than one-fifth (1/5) of the total amount of issued
shares or no less than twenty five (25) shareholders holding shares of no less than one-tenth
(1/10) of the total amount of issued shares, may submit a request in writing to the board of
directors to convene an extraordinary general meeting at any time as they deem appropriate,
provided that the reason to convene such extraordinary general meeting is clearly stated in the
request. In this case, the board of directors shall hold an extraordinary general meeting within
one (1) month from the receipt of shareholder’s request.

Regarding the calling of a general meeting, the board of directors shall prepare an invitation
specifying the venue, date and time of the meeting, including the business to be transacted at the
meeting and the business to be proposed at the meeting with sufficient details. The agenda shall
be specified clearly whether it is submitted to the meeting for acknowledgement, approval, or
consideration, as the case may be, including the opinion of board of director on such matter.
The invitation shall be sent to shareholders and the registrar at least seven (7) days prior to the
meeting date. In addition, the invitation of a shareholders’ meeting shall be advertised on a
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newspaper for three (3) consecutive days in the newspaper, for at least three (3) days before the
meeting date.

The venue of the shareholders’ meeting shall be held in the province in which the Company’s
head office located, or any other province nearby determined by the board of directors.

In every shareholders’ meeting, a quorum shall consist of the presence of the shareholders and
proxies (if any) of at least twenty five (25) persons or at least half of the total number of
shareholders, and shareholders attend the meeting must hold at least one-third (1/3) of the total
number of the issued shares.

If within one hour from the time scheduled for the meeting a quorum is not presented, if the
meeting is called by request of the shareholders, such meeting shall be adjourned. However, if
such meeting is not called by the request of the shareholders, the meeting shall be rescheduled.
The invitation to such meeting shall be sent in writing to every shareholder at least seven (7)
days before the meeting date. In such postponed meeting, the shareholders present at the
meeting shall constitute a quorum.

The chairman of the board of directors shall be the chairman of the general meeting. In the case
that the chairman of the board of directors is not present at the general meeting or is unable to
perform his/her duty, the vice chairman of the board of directors shall act as the chairman of the
general meeting. If the vice chairman is not present or is unable to perform his/ her duty, a
shareholder shall be elected to be the chairman of the general meeting.

Regarding the casting of votes in a general meeting, each shareholder shall have one (1) vote
for each share he/she holds. If any shareholder has any conflict of interest in any agenda, such
shareholder shall be prohibited from casting his/her vote on that agenda. Except in the voting
for the election of directors, the affirmative vote of a resolution of a general meeting shall be
made as follows:

(1) In ordinary case, a simple majority vote of the shareholders who attend the meeting and
cast their votes. In the event of a tied vote, the Chairman shall have a casting vote;

2 Each of the following matters requires at least three-fourths (3/4) of the total votes of
the shareholders who attend the meeting and have the rights to vote:

@) The sale or transfer of the whole or substantial part of business of the Company
to other persons;

(b) The purchase or acquisition of the business of other private companies or
public companies by the Company;

(c) The execution, amendment, or termination of contract with respect to the
granting of a lease of the whole and substantial part of business of the
Company, the assignment of other person(s) to manage the business of the
Company, or the amalgamation of the Company’s business with other persons
with the purpose of sharing benefits or deficits;

(d) The amendment of the Company’s Memorandum of Association or Articles of
Association;
(e) The increase or decrease of the registered capital of the Company;

(f The dissolution of the Company;
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The issuance of debentures of the Company; or

The amalgamation of the Company with another company.

The following businesses are to be transacted at the annual general meeting of the shareholders:

)

(2)
®3)
(4)
()
(6)

(7)

To consider and acknowledge the report of the board of directors relating to the
Company’s performance in the past fiscal year;

To consider and approve the balance sheet and the profit and loss statement;
To consider and approve the allocation of profits;

To consider and approve the appointment of directors who retire by rotation;
To consider and approve the determination of the directors’ remunerations;

To consider and approve the appointment of the auditor and the determination
of audit fee; and

To consider any other matters.

CHAPTER 7
Accounts, Finance and Audit

The board of directors shall prepare a balance sheet and a profit and loss account as of the end
of the company’s accounting year to be proposed to the annual general meeting of shareholders
for consideration and approval. The board of director shall arrange for the auditor to complete
the auditing prior to propose same to the meeting of shareholders.
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Guidelines for Appointment of Proxy, Registration,
Documents for Registration and Vote Casting and Counting

Appointment of Proxy

In the event that any shareholder is unable to attend the meeting in person, the shareholder can appoint
any person or an independent director of the Company as his/her proxy to attend the meeting and cast the

votes on his/her behalf. The Company has prepared proxy forms in accordance with the Notification of the
Department of Business Development Re: Proxy Forms (No. 5) B.E. 2550 2007) which prescribes 3 types of
proxy form to be used for shareholders> meeting, as follows:

Form A. is a general form that is simple and uncomplicated;
Form B. is an explicit form that sets out specific details of authorization;

Form C.is a form to be used specifically by shareholders who are foreign investors and have
appointed a custodian in Thailand to be their share depository.

In this regard, the Company has enclosed Proxy Form A.and B.with this Invitation. Shareholders can
download ProxyForm A, Form B.and Form C.from the Company's website at
http.www.sahakol.convinvestor-relations

The appointment of proxy can be done as follows:

1. Shareholders (other than shareholders who are foreign investors and have appointed a custodian in
Thailand to be their share depository) may choose to use either Proxy Form A.or Form B. In any
case, only one type of the proxy forms can be chosen. The Company recommends that
shareholders use Proxy Form B.and instruct the vote casting for each agenda item;

2. Shareholders who are foreign investors and have appointed a custodian in Thailand to be their
share depository can only choose Form C.

3. A shareholder can appoint any person to be hisher proxy as hesshe wishes, or appoint an
independent director of the Company whose details are shown in Enclosure 6 to be his/her proxy.
If the shareholders choose to appoint an independent director of the Company to be his/her proxy,
the Company recommends the shareholder to use Proxy Form B, indicate his/her vote on each

agenda item, and deliver the proxy form together with supporting documents to Sahakol
Equipment Public Company Limited, Investor Relations, 47,10 Soi Amorphan 4,

Vibhavadirangsit Road, Lad Yao Sub-district, Chatuchak District, Bangkok, 10900, Telephone
No.02-9410888, Ext 70.For convenience purposes of reviewing documents, please have the
documents delivered to the Company no later than no later than April 17, 2018.

4. A shareholder who appoints a proxy shall appoint only one proxy to attend and vote at the
meeting and may not split his/her votes to multiple proxies to vote separately;
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Enclosure 8

5. A proxy form must be correctly and completely filled in, signed by a grantor and a proxy es,

and affixed with Baht 20 stamp duty, which must be crossed out and dated upon appointment of
the proxy. For convenience, the Company will provide stamp duty for those who attend the

meeting by proxy;

6. A proxy must present a registration form, a proxy form and other documents for registration to
attend the meeting.

Registration

The Company will open for the shareholders andor proxies to register and verify the documents from
12.00 am. on Wednesday, April 18, 2017 onwards at Room Ladprao, Centara Grand at Central Plaza
Ladprao Bangkok, as detailed in the Map of the Meeting Venue in Enclosure 11.

The Company reserves the rights to refuse the shareholders: andor proxies: request to withdraw the
registration after the meeting begins, and to register after the meeting is adjourned.

Documents for Registration

The Company will use the barcode system for the registration and vote counting. Shareholders and proxies

are requested to present the Registration Form as per Enclosure 1, which is enclosed with this Invitation,
and the following documents at the registration desk:

1 Individual

11 Attendance in person

A valid photographic identification document issued by a government agency, e.g., Thai

nationality identification card, government identification card, driving license, or a
passport. In case of name or surname change, documentary evidence to such effect must

also be presented.

12 Attendance by proxy

@ A Proxy Form A.or Form B, that has been correctly and completely filled in,
signed by the grantor and the proxydes), and affixed with Baht 20 stamp duty,
which must be crossed out and dated upon appointment of the proxy;

b A copy of an identification document of the grantor issued by a government
agency as referred in Clause 1.1, which has been certified as true and correct by
the grantor;

© An identification document of the proxy issued by a government agency as
referred in Clause 1.1.

2. Juristic Person

21 Attendance in person by an authorized representative(s)
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Enclosure 8

An identification document of the authorized representatives) issued by a
governmentagency as referred in Clause 1.1;

A copy of the shareholders affidavit, which must be issued no later than 6
months prior to the meeting date, containing a statement showing that such
authorized representatives) who attends the meeting is empowered to act on
behalf of the juristic person, and which has been certified as true and correct copy
by the authorized representatives).

Attendance by proxy

@

b

©

@

A Proxy Form A or Form B, that has been correctly and completely filled in,
signed by the grantor and the proxyqes), and affixed with Baht 20 stamp duty,
which must be crossed out and dated upon appointment of the proxy;

A copy of the shareholders affidavit, which must be issued no later than 6

months prior to the meeting date, containing a statement showing that the person
who signs the proxy form is the authorized representative(s) of the juristic person,

and which has been certified as true and correct copy by such authorized
representative(s);

A copy of an identification document of the authorized representatives) of the

shareholder, who signs the proxy form, issued by a government agency as
referred in Clause 1.1, which has been certified as true and correct by such

authorized representative(s);

An identification document of the proxy issued by a government agency as
referred in Clause 1.1.

3. Shareholders who are foreign investors and have appointed a custodian in Thailand to be their

share depository

31

Documents from custodian

@

()

©

A Proxy Form C. that has been correctly and completely filled in, signed by the
custodian’s authorized representatives) as the grantor and the proxyces), and

affixed with Baht 20 stamp duty, which must be crossed out and dated upon
appointment of the proxy;

A document confirming the license to engage in the custodian business;

A copy of the custodian-s affidavit, which must be issued no later than 6 months

prior to the meeting date, containing a statement showing that the person who
signs the proxy form is empowered to act on behalf of the custodian, and which
has been certified as true and correct copy by the custodian's authorized

representatives);
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Enclosure 8

@ A copy of an identification document of the custodian's authorized
representative(s), who signs the proxy form, issued by a government agency as
referred in Clause 1.1, which has been certified as true and correct by such
custodian’s authorized representatives);

© An identification document of the proxy issued by a government agency as
referred in Clause 1.1.

Documents from shareholder

@ A power of attorney from the shareholder authorizing the custodian to sign the
proxy formon his/her behalf;

b In the case of an individual shareholder

A copy of an identification document of the shareholder issued by a
government agency as referred in Clause 1.1, which has been certified as
true and correct by the custodian-s authorized representatives).

© In the case of a juristic person

A copy of the shareholders affidavit, which must be issued no later than

6 months prior to the meeting date, containing a statement showing that
the person who signs the power of attorney in Clause 3.2@) is empowered

to act on behalf of the juristic person, and which has been certified as true
and correct by the custodian-s authorized representative();

A copy of an identification of the authorized representatives) of the

shareholder, who signs the power of attorney, issued by the government
agency as referred in Clause 1.1, which has been certified as true and

correct by the custodian-s authorized representative(s).

Should any document presented not be made in Thai or English, a Thai or English translation must be
provided together with such document. The translation must be certified correct translation by the

shareholder or the authorized representatives) of the shareholder @s the case may be).

The Company reserves the right to make an exception for any of the documents or evidence above as the
Company deems it appropriate.

Vote Casting and Counting

1

One share shall have one vote.

A shareholder attending the meeting in person and a proxy holding Proxy Form A.or Form B.

must cast his/her votes in one of the following manners, i.e. approve, disapprove or abstain, and
may not split his/her votes in each agenda item.
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Enclosure 8

A proxy who is appointed by the custodian under Proxy Form C. may split his/her votes in each
agendaitem.

The Company will provide the voting cards to @ the shareholders attending the meeting in
person, (b the proxies appointed under Proxy Form A.and (c) the proxies appointed under Proxy
Form B.and Form C. in the event that the grantor has specified in the proxy form that the proxy
shall have the right to consider and vote on hisher behalf as the proxy deems appropriate.

In the event that the grantor has specified the voting instruction in the proxy form, the Company
will record such votes, together with the registration to attend the meeting of the proxy. In this
regard, the Company will not distribute the voting cards to the proxy.

In casting the votes for each agenda item @except for Agenda Item 6: To consider the election of
directors to replace those who will retire by rotation), the Company will collect only the voting
cards from the shareholders or proxies who disapprove or abstain from voting. Such shareholders

or proxies must write their votes for disapproval or abstention in the voting cards, and hand in
such voting cards to the Company-s officer at the time of casting the vote for each agenda item. In

counting the votes, the Company will deduct the votes of the shareholders or proxies who
disapprove or abstain from voting, and the invalid voting cards from all of the votes. Any

shareholders or proxies who do not hand in the voting cards to the Company-s officers shall be
deemed as having approved such agenda item. In this regard, the shareholders or proxies who vote

to approve are requested to write their votes for approval in the voting card and hand in such
voting cards to the Company-s officers after the meeting is adjourned. In the case where the vote

is not clearly written or is amended without a signature on the voting card, such voting card is
deemed to be invalid.

As for Agenda Item 6: To consider the election of directors to replace those who will retire by

rotation, the Company will arrange the vote casting for the election of each nominated director
individually. In compliance with the Best Practice Guidelines for the Shareholders' Meeting of the

Office of the Securities and Exchange Commission, the Company will collect the voting cards
from all shareholders and proxies, whether approve, disapprove, or abstain from voting. However,

to expedite the vote counting process, the Company will collect the voting cards of the
shareholders or proxies who disapprove or abstain from voting first. Thereafter, the Company will

collect the voting cards of the shareholders or proxies who vote to approve.

Before casting the votes in each agenda item, the chairman of the meeting or the person

designated by the chairman of the meeting will give the shareholders and the proxies an
opportunity to inquire or comment on the issues related to such agenda item as appropriate. In this

regard, the shareholders or the proxies are requested to provide their names and surnames to the
meeting before making any inquiry or comment.
Resolutions of the meeting require the following votes:

91 In ordinary cases, a resolution of the meeting requires a simple majority vote of the
shareholders attending the meeting and casting their votes;
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Enclosure 8

92 In other cases as specified otherwise by laws or the Company-s Articles of Association, a
resolution of the meeting shall be in accordance with the laws or the Company’s Articles
of Association. The Company has remarked the required resolution for each agenda item
in the Invitation;

93 In the case of a tied, the chairman of the meeting shall have an additional vote as the
deciding vote;

94 A shareholder or a proxy who has any special interests in any matter shall not be entitled
to vote on such matter.

10. The vote counting will be conducted immediately and the chairman of the meeting or the person

designated by the chairman of the meeting will announce the voting results to the meeting after
the completion of the vote counting for each agenda item.

In order to promote the Company-s good corporate governance, the Company will use the barcode system
for registration and vote counting. In addition, the Company will engage a legal advisor andor a
represen228tative(s) from the minority shareholders to witness the vote counting.
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-Translation-

Enclosure 9

Procedures for Attending the 2018 Annual General Meeting of Shareholders
Sahakol Equipment Public Company Limited
on Wednesday, April 18, 2018 at 1.30 p.m.

Shareholders of Sahakol Equipment
Public Company Limited

v

Attend in person

v

\

Attend by a proxy

The Company will use the barcode

Register at document verification desk for
self-attending shareholders (start at 12.00 a.m.)

system for the registration of the
shareholders” meeting.

Present a registration form together with
identification documents

V

Verify a proxy form and supporting
documents

\]

Register at document verification desk for
shareholders attending by a proxy
(start at 12.00 a.m.)

L

Present a registration form, a proxy form together with
a copy of identification document of a grantor and a

proxy

e

Sign a registration form

<—|

Obtain voting cards

&<—

Enter the meeting room

v

The chairman commences the meeting
at 1.30 p.m.

v

Inspector who is an external
legal advisor will be present to
observe and inspect the counting

The chairman proposes the agenda items

.

Any shareholder who opposes against or abstains to
vote on any agenda shall raise his/her hand and fill
in a voting card.

!

Officers will collect voting cards from the
shareholders who oppose and abstain in each
agenda and summarize voting result

v

The Chairman informs voting results to the meeting

procedures in order to ensure
they are transparent and in
compliance with the Company’s
Articles of Association, and all
related laws and regulations.
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NUIRDNDLDUNE WU N.

Proxy Form A.
(wuuvaldgdaslunuuniewas lidudan)
(General and Simple Form)

a a

Ranidannaag 10

Enclosure 10

aansuannil 20 un)
(Please attach stamp duty of Baht 20)

= v o = P
AINCLULUE DAY LUIUN
Shareholder registration number Written at
o o o
AUN LABL WA
Date Month Year
M Fwdn &y g1aa7 G0l
1/We Nationality Residing/located at no. Soi
DU FNLIA/LU9 AIND/LUA 43udn
Road Sub-District District Province
o lelaweile]
Postal Code
@ duffeuresuiun sunadedtuun Sne (ndu) (“LUSEner)
Being a shareholder of Sahakol Equipment Public Company Limited (“Company”)
Tnafiatiuanuouisdusm i uazean@usasazuuulvindy @en Aall
Holding the total number of shares and have the rights to vote equal to votes as follows
v % v a v i o a
L Huanslny U uazean@esasnzuuuliivingy GEN
ordinary share shares and have the rights to vote equal to votes
L fwipadns i uazeani@evasazuuulivingy Ren
preference share shares and have the rights to vote equal to votes

3 vexeudunzli (ngunidenialadianii)
Hereby appoint (Please choose one of followings)

nedlidentia 1. nguiiATeINE
M LLms:ui’mm@ﬂmm’am:ﬁm'au
fUNY

If choosing No.1, please mark ]
and provide the details of the
proxy (proxies).

O] 140

o e d
1 agtinuiaen

) |

Name age years residing/located at no.
DU ANLIA/LU9 fN4
Road Sub-District District
Fandn 9 el 9weilel

Province Postal Code

%3a/Or

e 818 % agjtiuai

Name age years residing/located at no.
uu ALIALIY/ A4

Road Sub-District District
Fandn 9l sweilel

Province Postal Code

= = =
AU ﬂl«ﬂm LWENAULAEI

Anyone of these persons
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L 2. Winssunnsdaszaesi3sme Ae
The independent director of the Company as follows:
L] wne #de Tnd3e2199 Mr. Sirichai Towirlyawate

A o o A
NIULADNLAR 2. NINILATENUNE
|ZI LL@ZLaﬂﬂﬂTiNﬂqﬁ‘aﬂ?Zﬁulﬂﬁu

s

If choosing No. 2, please mark ] (] une Aaiiiem unede Mrs. Kingthien Bang-or

:nd stelect one of the independent D UL WIAR LWANITIA Mr. Mongkon Laoworapong
irectors.

'VN‘LL Iuﬂ‘JCLW]ﬂiiNﬂ’ﬁ’ﬂﬁi“’&lﬁ_lllﬂﬁ_l’ilum“’lllm’?ll’]iﬂLﬂﬂﬂi“”]]&liﬂ IﬂﬂTiNﬂﬂiﬂﬂi”ﬂu’ﬂuLﬂ Wiy

U

NAUAUNZUNU (iﬁﬂ@uL’ﬂﬂﬂﬂ‘EZQﬁ]ﬂiiﬂﬂﬂi’ﬂﬂizﬂiﬁﬂ.ﬂM’WNZNV]@\‘IN’Wﬂ’)EI 6 mﬂwum'a %
dseguandoyfniadiu szanll 2561)

In case where the independent director who is appointed as the proxy is unable to attend
the meeting, one of the other independent directors shall be appointed as the proxy in
replacement (details of the independent director of the Company are specified in Enclosure
6 of the Invitation of the 2018 Annual General Meeting of Shareholders).

LﬂuNLLV]u‘IJ'ﬂ\‘i"II']'WL’Q’]LW’EL‘]J’T]JT“]]NLL@""ﬂ’ﬂﬂLﬂﬂx‘i@\iﬁ”LLuuLW}wﬂ'}WL’Q']sluﬂi“"ﬂll@'mmwﬂﬂﬂuﬂi‘“’ﬂ’]ﬂ 2561 Imum 18 L8 2561 19981 13.30 .
[3%) wmmmmw INLLSNLEJ]LLV]']‘E’W WNTUA Wan Lsnuwmwmsmmmwmq NIUNNNUIUAT M?’QW‘%"’W\?LZ\@NVMIW]N I[N memumuma

as my/our proxy (“proxy”) to attend and vote on my/our behalf at the 2018 Annual General Meeting of Shareholders on April 18, 2018
at 1.30 p.m. at Room Ladprao, Centara Grand at Central Plaza Ladprao Bangkok, or such other date, time and place as the meeting may be held.

a tdlilv o % o v A 4 v v o
Aanislangiunaudunylinszvinlllunisdszgn Witewlauidmiinlsnszinesmnilsznig
Any acts performed by the proxy in this meeting shall be deemed to be the actions performed by myself/ourselves.

A9T/SIGNEA oo oo fuauduny/Grantor
oo, )

adie/ SIGNEA .ttt EFuneuduny/Proxy
(e )

B/ SIGNE oo f{5unaudumy/Proxy
(e )

adae/ SIGNEA .o, §5unauduny/Proxy

nuaLne/Remarks

mawuwmuaum@ M@QN@U’QM‘V@I‘WN?UN@U%NW LW?N‘J"]EIL@?;I']LﬂuNL“]J’]ﬂi‘wﬁNLL@JﬂﬂﬂL’é‘iﬁlx‘iﬂx‘iﬂ 25232 iumm?mmumﬂmmwﬂ EJ‘LI
N‘ﬂu@luﬂtﬁ@qﬂﬂum‘ﬂLLﬂﬂﬂ’]?ﬂ\iﬂtLLuuL@ﬂ\‘liﬂ

The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split
his/her votes to different proxies to vote separately.
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Enclosure 10

NUIRANALAUNG LU 2.

Proxy Form B.

(MUUNARUAFIANITAN 9] NazNAURAUNZNAZIBLATALAULAZAEAD)

(Form with fixed and specific details authorizing proxy)

({nansuanuil 20 un)
(Please attach stamp duty of Baht 20)

wanzidowfetiu @eudl
Shareholder registration number Written at
40 LAau WA
Date Month Year
(1) dwdn Ay R ﬂfyﬂ'mﬁ' el
I/We Nationality Residing/located at no. Soi
DU AL/ ANND/LUR 9udn
Road Sub-District District Province
9 e lswele]
Postal Code

| v a o a a < o e
Wugnetiurestissm aunadaltauun anm (v

) (“UFEN)

Being a shareholder of Sahakol Equipment Public Company Limited (“Company”)

Tnafiafuduouidusms

Holding the total number of

9
shares and have the rights to vote equal to

a Y o1 a o d’l
uazaanidesasaziuulEimindu LAEN ANU

votes as follows

¥ o v = Y o1 e a
L] Huansdey N uazeanidenatazuuuldiviniy (GEN
ordinary share shares and have the rights to vote equal to votes
£ a a a ¥ a Y o1 =
O NULTHANG N uazesnideaatazuunlfwingy LA
preference share shares and have the rights to vote equal to votes

woneudunzli (ngsnidandaladienila)
Hereby appoint (Please choose one of followings)

aa o (013a 21l 7 aejtinuani
NIABRNTD .1 NIUMILATAINNEY ’ a a
a o
] LL@:ﬁ‘:ui’mmmﬂmmEJ;:“‘UN@LI Name age years residing/located at no.
fUNE . .
) nUU FNLIALUIY/ AND
If choosing No.1, please mark ]
and provide the details of the Road Sub-District District
proxy (proxies). Fandn svialu swelel
Province Postal Code
wga/Or
o e o
Ei) ang 1 agjtiuan
Name age years residing/located at no.
DU FILIALIY/ 2104
Road Sub-District District
Fandn oA e sweilel
Province Postal Code

= = =
AU ﬂlﬂ,m LWENAULALI

Anyone of these

persons
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nsdldende 2. ngniviAiasmNne
IZ[ LL@:Lﬁ@nm@mm@%mmﬂmﬂu
il

If choosing No. 2, please mark ZI
and select one of the independent
directors.

[ 2. Winssunnsdaszaesti3emy An
The independent director of the Company as follows:
L] wne #3de Tnd3eiziaa Mr. Sirichai Towirlyawate

[ 119 Aaifiem uneda Mrs. Kingthien Bang-or

L] wne wema iaswad Mr. Mongkon Laoworapong

Re

v '

il lunsdifinssunisdasvffuneudunslianunsndindsrguls WinssunasBaszauawilu

HEUNDUAUNZUNU (mﬂ@m’f?mmﬂi:d‘ﬁm?um’iﬁmzﬂmﬂgmmﬁﬁzﬁ'am%qm 6 an9miadaLToy

e =5,

O

dszguadyffiodiu 1lszandl 2561) In case where the independent director who is
appointed as the proxy is unable to attend the meeting, one of the other independent
directors shall be appointed as the proxy in replacement (details of the independent
director of the Company are specified in Enclosure 6 of the Invitation of the 2018 Annual
General Meeting of Shareholders).

g LmumﬂﬁﬂwﬁﬂLﬁ'@L%Wﬂm;uLL@:@@ﬂLﬁmmﬂmummu%wﬁﬂuﬂ?:ﬁmms@éﬁ@ﬁuﬂ?:@'ﬁﬂI2561 T 18 ey 25611981 13.30 W.
fu eea1anE1n teausnidunie wnsus wen unianadnananin npmnaniuas viseRazvadeullludi et usranunauia

as my/our proxy (“proxy”) to attend and vote on my/our behalf at the 2018 Annual General Meeting of Shareholders on April 18, 2018
at 1.30 p.m. at Room Ladprao, Centara Grand at Central Plaza Ladprao Bangkok, or such other date, time and place as the meeting may be

held.

v v v
Y

@) dwArseneuduns WFuneudunzdinmuilszguuareasni@esasnzuununudiondn lunisissgunioll 6l
|/we hereby grant my/our proxy to attend and cast vote at the Meeting on my/our behalf as follows:

559 1 wasnidssaunadlnnilssgunsiu
Agenda item no. 1 Message from the Chairman to the Meeting
(Mﬁmmdﬂumﬂm’ﬁxﬂ / No casting of votes in this agenda)

NeEh 2 Nasansusassanumsilseguaningnanulszail 2560
Agenda item no. 2 To adopt the Minutes of the Annual General Meeting of Shareholders of 2017

L W fusendunsiiansiansanuazasdunudiondalnnlssnmsmnaiiiuanaog

The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L Wfusendunseanifosanzuuunaaanulszasdaasdingn sl

The proxy shall have the right to approve in accordance with my/our intention as follows:

L iiudae L ladifiudiag L] snaanides
Approve Disapprove Abstain
5N 3 NAFANFUNILSENURAMSANTUNUADIETEN A uSUsausTaza i TaUgATUN 31 SUAN 2560
Agenda item no. 3 To consider and acknowledge the report of the results of the Company’s business operation for the fiscal

year ended December 31, 2017
(Mﬁmmdﬂumﬂm’ﬁxﬂ / No casting of votes in this agenda)

15N 4 NANTUBYNATIENUUAZILNITRUSINIDILE HNY FIUFUsAUSTELATYTAUAAIUN 31 SUNAN 2560
Agenda item no. 4 To consider and approve the report and the consolidated financial statement of the Company for the fiscal
year ended December 31, 2017

L Wfusendunsilansiansanuazasdunudiondalnnlssmsmnaiiiuanaog

The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L Wfusendunsaanifesanzuuuniaaanulszasdaasdimgn sl

The proxy shall have the right to approve in accordance with my/our intention as follows:

L Wiufing L adufining L] snaeni@es
Approve Disapprove Abstain
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M9 5

Agenda item no. 5

21529 6
Agenda item no. 6

M50 7
Agenda item no. 7

v
a

Narsanaydnnsanassinlsdnsunansaniiunuaaiudsmy dufusaussasiaaiyiaug
'j"vuﬁ 31 §uanAn 2560 Hunudrsasmungunne waznisanetutiunadiuiusaussaziaantiy
AugATuT 31 SuanAx 2560

To consider and approve the allocation of the profits from the operation of the Company for the fiscal year

A
i

ended December 31, 2017 as a legal reserves, and the dividend payment for the fiscal year ended
December 31, 2017

L #funendunsiiandfiansanuazasdunudinnidnlinnlsymsmanaiidiuaumos
The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L #funenduneani@eanzuuunuanuisyasdaasindn sl
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wingine O Ldvingine L] aneanides
Approve Disapprove Abstain

NANTUIBYNHNITIABNAINTTUNITUNUNTTNNISNADIDDNANAUUUIAINNSGE
To consider and approve the election of the directors to replace those who retire by rotation

L #funendunsiiandfiansanuazasdunudinnidnlinnlsynmsanaiidiuaumns
The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L #funendunseani@eanzuuunuaanuisyasdaasingn sl
The proxy shall have the right to approve in accordance with my/our intention as follows:

n. [ dannanssunisnsgn
Election of entire group of nominated directors
L] wiugiae O ladifiugiae ] aneenides

Approve Disapprove Abstain

- < I
. D Laan ﬂﬂﬂ’i’i‘NﬂﬁﬁLﬂui’lﬂqﬂﬂ@

Election of each nominated directors individually

= 2 A P
1. TBNTTUNIT W NANNEU U198
Director's name Mrs. Kingthien Bang-Or
L] e L] ladufiudine [ sneanideas

Approve Disapprove Abstain

2. TanssnNn1g WAty Inasezing
Director's name Mr. Sirichai Towiriyawate
L] wingine L] lsivfiudios L] anaanides

Approve Disapprove Abstain

3. %ﬂﬂi‘ﬁ‘wﬂ’]ﬁ‘ UNLIIAR WAIITWIA
Director's name Mr. Mongkon Laoworapong
L] e L] ladufiubine L] sneanideas

Approve Disapprove Abstain

4. TANIINNNT .9.9.1558169 Wana
Director's name M.R. Pridiyathorn Devakula
L] wingiae L] ladidiuging L] sneanides

Approve Disapprove Abstain

NATUBYNANMTIUUAAIABLUNUNSTNNNSUTENY Uszanil 2561
To consider and approve the determination of the directors’ remuneration for the year 2018

L #funendunsiiandfiansanuazasdunudinnidnlinnlsymsanaiidiuaumos
The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L #funendunseani@eanzuuunuaanuisyasdaasitngn sl
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wingine O Liuingine L] aneenides
Approve Disapprove Abstain
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2529 8
Agenda item no. 8

21529 9
Agenda item no. 9

MsEd 10
Agenda item no. 9

NAsaYlRNsLAIREaaLL T uaziuAR AR LU UEa ULy TUssantl 2561
To consider and approve the appointment of auditors and determination of the audit fee for the year 2018

L #funendunsiiandfiansanuazasdunudinnidnlinnlsymsanaiidiuaumis
The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L #funendunseani@eanzuuunuaanuisyasdaasingn sl
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wingine O Liuinging L] aneanides
Approve Disapprove Abstain
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To consider and approve on issuance and offering of the additional debenture

L #funendunsii@andfiansanuazasdunudinnidnlinnlsymsanaiidiuaumns
The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L #funendunyeani@eanzuuunuaanuisyasdaasitngn sl
The proxy shall have the right to approve in accordance with my/our intention as follows:

O wingine O Livinging L] aneenides
Approve Disapprove Abstain
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Other matters (if any)

L #funendunsiiandfiansanuazasdunudinnidnlinnlsymsmnaiidiuaumns
The proxy shall have the right to consider and vote on my/our behalf as he/she deems appropriate.

L #funendunyeani@eanzuuunuaanuisyasdaasitngn sl
The proxy shall have the right to approve in accordance with my/our intention as follows:

L] wiusiae L] Taivdiubian L] sneanides
Approve Disapprove Abstain
G)  neasaznudssaesgiuseudunslunselanldidulumadissy B lumi@enausungdlitadinisasnzuuwdesivlignsiesusy

Tldiunsasazuuudesrediinidnlugusiiediu
If the proxy does not vote in accordance with my/our voting intentions as specified herein, such vote shall be deemed incorrect
and is not made on my/our behalf as the Company’s shareholders.
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In the event that I/we have not specified my/our voting intention on any agenda item or have not clearly specified or in case the

meeting considers or passes resolutions in any matters other than those specified above, including in case there is any

amendment or addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem
appropriate in all respects.
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Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote in accordance with my/our voting
intentions as specified herein, shall be deemed to be the actions performed by myself/ourselves.
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The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot
split his/her votes to different proxies to vote separately.
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In case where the statement exceeds those specified above, additional details may be specified in the Attachment to this Proxy
Form B. provided.
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Attachment to Proxy Form B.
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A proxy is granted by a shareholder of Sahakol Equipment Public Company Limited at the 2017 Annual General Meeting of Shareholders
on April 25, 2017 at 2.30 p.m. at at Room Jupitor Miracle Grand Convention Hotel, Kampaengpetch 6 Road, Khet Talat Bang Khen Sub-
district, Lak-si District, Bangkok, or such other date, time and place as the meeting may be held.
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Agenda item no. Re:

L S uneudunsidvsnansnnuazasiunuiinndndnnisznsanaifiugunas
The proxy shall have the right to consider and approve on my/our behalf as he/she deems appropriate.

L ¥ funendunyeanifeasnzuunnuanuilsyasdaasindn sail
The proxy shall have the right to approve in accordance with my/our intention as follows:

L wiugiae [ lsdiiugiae Llaneanides
Approve Disapprove Abstain
[ anszh 529
Agenda item no. Re:

L W fusendunsiavifansanuarassmunudiwidnldnnisynisaaiiiuanaog
The proxy shall have the right to consider and approve on my/our behalf as he/she deems appropriate.

L Wfusendunaanifeasnzuuuniaanulsyasdaasingn sl
The proxy shall have the right to approve in accordance with my/our intention as follows:

Cuingiae L adwinsiog Llapeani@es
Approve Disapprove Abstain
[ anszn Fad
Agenda item no. Re:

L #funendunsfiandfansnnuazassmunudiwidndiynisynisanaiidiuaumis
The proxy shall have the right to consider and approve on my/our behalf as he/she deems appropriate.

L #funendunseani@eainzuuunuanuilsyasdaasitngn sail
The proxy shall have the right to approve in accordance with my/our intention as follows:

Clifiusing Clidiuging Llaneanides
Approve Disapprove Abstain
[ anseh Eaq
Agenda item no. Re:

L i unendunsiiandiansanuarasmunudiwidnléinnisynisanaiiiuanaos
The proxy shall have the right to consider and approve on my/our behalf as he/she deems appropriate.

L ¥funendunyaanifeasnzuuuniuanuilsyasdaaingn sail
The proxy shall have the right to approve in accordance with my/our intention as follows:

L idinbing L lsifiudion [lenaanides
Approve Disapprove Abstain
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